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THE WEEK. 


Trade bas improved somewhat, chiefly because of better 
crop prospects and the fact that last week’s variations in 
prices of steel products failed to demoralize that industry. 
The industrial atmosphere is still disturbed by labor con- 
troversies, however, and it will be impossible to fully restore 
national prosperity until the proportion of voluntarily un- 
employed wage earners is greatly reduced. Dispatches 
from leading cities indicate irregular conditions, but there 
is increasing confidence in the future. Prospects are con- 
sidered bright on the Pacific Coast, because of the high 
prices paid for farm products; retail trade is sluggish at 
Cincinnati, but wholesale business is active in fall a7d 
winter fabrics; Boston reports current trade quiet, yet there 
is encouragement regarding the future; jobbing trade at 
Baltimore is active, although collections areslow; Pittsburg 
reports a better demand from agricultural centers than 
manufacturing districts, and few window glass factories will 
open on September 1; lumber dealers and importers of 
chemicals for use in the textile industry at Philadelphia 
have large orders on hand; .seasonable weather stimulates 
retail trade at Chicago, and interior buyers place large 
orders in staple lines. Foreign commerce at this port for the 
last week was unfavorable, exports showing a loss of 
$1,091,905 as compared with the same week last year, while 
imports decreased $3,267,773. Money has at last begun to 
move away from this center, yet rates are atill easy, and the 
financial institutions are in a position to lend freely, which 
is calculated to stimulate speculation in commodities as well 
as securities. Bank exchanges at New York for the week 
were 104 per cent. larger than a year ago, while at other 
leading cities the gain was only .8 per cent. 

Price uncertainty still dominates the iron and steel market. 
Various constructions are placed upon the recent reduction, 
but, whatever the object may have been, the result has cer- 
tainly militated against recovery at a most critical time, 
and the hope that still more attractive quotations may pre- 
vail causes postponement in placing contracts Contrary to 
expectations, last week’s reductions have not been followed 
by any general alteration in list prices; in fact, there is a 
remarkable evidence of stability. While business is de- 

cidedly quiet, on the. whole, several contracts have been 








placed covering a large tonnage, which tends to avert the 
threatened demoralization. New business is reported in 
steel rails fur both domestic and foreign account, although 
it is rumored that the exports were made at considerably 
less than list prices. Structural steel feels the effect of 
labor controversies in the building trades, but there is en- 
couragement in large purchases for railway bridges and 
elevated roads. The pig iron outlook has been brightened 
by the restoration of several blast furnaces to the active 
list, and southern producers have been compelled to pur- 
chase large quantities of coke on account of the bituminous 
coal strike, which has proved more stubborn than expected. 
Instead of increased activity with the proximity of abun- 
dant raw material, the manufacture of cotton goods has ex- 
perienced a further curtailment. Revival of speculation 
and high prices for raw cotton are responsible, sellers being 
forced to advance their demands while buyers exhibit an 
inclination to await developments. It is difficult to locate 
the exact extent of advance, except on export trade, because 
80 little actual domestic business has occurred. Recent re- 
ductions on standard bleached goods had the desired effect 
of clearing up stocks, and former quotations have been 
restored. Activity has continued in jobbing circles, owing 
to the presence of numerous out-of-town retail buyers, but 
this business has had no appreciable effect on the primary 
market. Neither manufacturers nor operatives show any 
disposition to recede from their position in the Fall River 
strike, and a settlement appears as remote as ever. In the 
other prominent textile industry the mills are fairly active, 
but new purchases of men’s wear woolens and worsteds are 
limited, and attention is directed to the filling of old orders. 

Boot and shoe shops of New England have received 
sufficient additional fall contracts to give practical assurance 
of activity well into October. Eastern jobbers complain 
somewhat of the irregularity of business, yet stocks are con- 
tinually broken, necessitating supplementary orders to 
manufacturers. Retailers have not anticipated future wants 
as extensively as usual, which has tended to make whole- 
salers also cautious about accumulating fall and winter 
styles. Latest reports from the industry indicate that this 
feeling of conservatism is disappearing, which is probably 
due to the knowledge of uncertainty regarding the supply 
of raw material. Quotations are unchanged, but very firm. 
Liberal purchases by prominent interests gave additional 
strength to the hide market, but trade in foreign dry hides 
is restricted by limited receipts. Sales of sole leather are 
of moderate proportions, a firm tone: prevailing because of 
small production. 

Violent speculation in the leading staples produced some 
striking fluctuations in prices. The boom in wheat collapsed 
suddenly, speculators for the long account liquidating 
rapidly in order to secure profits, while crop news from the 
Northwést. was less discouraging. Some damage by rust 
occurred, but evident!y not enough to warrant the position 
to which quotations had been forced. Receipts at primary 
markets of 5,280,611 bushels, against 4,802,179 last year, do 
not indicate any great disposition among the farmers to 
hold their wheat for $1.25, as advised by their organization, 
but exports show the effect of abnormal prices, 845,744 
bushels comparing with 2,331,253 last year, 4,295,626 two 
years ago and 6,307,302 in 1901. Corn advanced on re- 
ports of drouth and fear of injury from frost, showing 
unusual independence of the leading cereal. Receipts were 
2,274,819 bushels, against 3,403,605, and Atlantic coast 
shipments of 646,089 bushels compared with 571,105. A 
sudden revival of speculative interest carried cotton sharply 
upward, déspite large port receipts and small exports. 

Liabilities of commercial failures thus far reported for 
August aggregated $5,379,761, of which $2,490,587 were in 
manufacturing, $2,496,207 in trading and $392,967 in other 
commercial lines. Failures this week numbered 205 in 


the United States against 176 last year, and in Canada 30 
compared with 33 a year ago. 
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WAGES AND COST OF LIVING. 





An interesting and instructive contribution to economic 
literature has appeared in Bulletin No. 53 of the Depart- 
ment of Commerce and Labor, which shows the course of 
retail prices and the changes in wages in many occupations. 
By collecting details of expenditures and income from 2,567 
families located in thirty-three States, the record is made 
sufficiently comprehensive to preclude any danger of distor- 
tion from special conditions. Some of the results are 
startling, and the averages would appear abnormally low 
were it not for the qualifications necessary to selection. 
One of these limited the research to families of which the 
head was a wage worker or salaried man earning not over 
$1,200 a year and in position to give comparative statistics 
of his expenditures in detail. Of the 2,567 families thus 
canvassed it was found that the average size was 5.31 indi- 
viduals to each family; the average income $827.19 and 
the average expenditure $768.54, of which $326.90, or 42.54 
per cent., was for food. That the families were thrifty 
appears in the average amount saved annually, the differ- 
ence between receipts and expenditures being $58.65. 
This is one of the most gratifying results of the investiga- 
tion, although appearing incidentally. 

Extensive tables are given in which the varions articles 
of food are separated into classes and discussed in detail, 
and in a general way the ratio of consumption is surpris- 
ingly similar to the fundamental proposition upon which 
Dun’s Index Number is based. Such differences as appear 
are chiefly the result of the limitations of the official report, 
which confined the investigation to households of moderate 
incomes, excluding oats, hay and such agrivultural products 
as are used by the owners of horses, and there is also the 
inclusion of charities, amusements, illness, etc., which tend 
to reduce the proportion of expense for food as compared 
with a record confined strictly to commodities. After ascer- 
taining the proportion of expense for each class, to be used 
as a ratio or base in giving the relative position of impor- 
tance, the retail prices of thirty staple articles of food were 
secured from 814 retail merchants in the same localities as 
those from which the other data had been obtained. Hav- 
ing weighted these figures according to the average con- 
sumption, it was found that the bottom point was in 1896, 
and there followed a gradual rise to 1902, when the cost of 
food was about 16 per cent. above the lowest. 

It is considered impracticable by the Department to 
secure similar retail price records for products o‘her than 
food, the fluctuations from year to year being estimated on 
the same basis. Wholesale price records do not endorse 
this position by any means, wide variations occurring at 
times, although as a general rule the tendency is undoubt- 
edly similar. Differences have been particularly striking 
during seasons of crop shortage or labor troubles involving 
special industries, and sensational speculation has also 
_ sometimes taken important commodities to positions utterly 
at variance with the majority of products. On the records 
as compiled by the Department, it is summarized that the 
cost of living in 1903 was less than 15.5 per cent. higher 
than at the lowest point of the decade. If this ratio could 
be applied to all consumers the inference would inevitably 
- follow that costs of manufacture had declined sharply, 
methods of transportation cheapened materially, profits of 
retailers contracted, or all three, because it is clearly shown 
by Dun’s Index Number that there was a much larger 
advance in prices of commodities at wholesale. 

Wage statistics have always attracted attention, and it is 
the boast of America that its workmen are better paid than 
any others in the world. This report makes comparisons 
with Great Britain, Germany, France and Belgium, and in 
many cases the difference is striking. Hours of labor are 
longer in nearly every foreign country for all the more im- 
portant occupations, except that an occasional exception is 
reported by Great Britain. Wage figures for the United 





States were compiled by a canvas of 519 occupations in 3,429 
establishmer ts. The detailed results well repay study, and 
the aggregate is extremely instructive. Statistics of wages 
are also given in which the industries reported are given 
their position of relative importance in the aggregate by 
multiplying by the total for the whole nation as reported by 
the census of 1900. This produces a table of great value, 
although somewhat difficult of comprehension. The accom- 
panying explanation in each case is so complete, however, 
that there is little chance of misunderstanding. According 
to this table, the smallest number of employed was in 1894, 
and the total was but 5.9 per cent. below the ten-year 
average, while in 1903 the number was 26.4 per cent. above. 
Hours of labor have gradually decreased, with scarcely an 
exception, during the period from 1890 to date. Wages 
reached the low point in 1894, and the subsequent advance 
was 18.8 per cent. 

After much further detailed discussion the real value of 
the record is brought out by bringing the two propositions 
of wages and prices together, in order to ascertain whether 
the workingman has secured a sufficient increase in income 
to offset the higher cost of living. This fact is. clearly 
demonstrated by comparing the rise of 15.5 per cent. in 
prices with the advance of 18.8 per cent. in wages and de- 
ducting the decline of 4.1 per cent. in the hours of labor. 
On this basis it appears that the net difference was only .6 
of 1 per cent. for the workman who was employed at both 
dates, but it is necessary to look still deeper for evidence 
of increased national prosperity in 1903 than in 1894-7, the 
season of commercial crisis. The story is really told in the 
table that shows 34.3 per cent. more persons employed at 
the later date, and 54.4 per cent. more money paid out in 
wages each week. This is the point that is too often 
ignored. A neminal scale of wages was of no value to the 
wage earner when there was no work, and consumption of 
the necessaries of life fell off because there was no employ- 
ment for millions of hands, but as prosperity returned there 
was ample opportunity for all to work, and the purchasing 
power of the nation rose to a point that made higher prices 
for commodities a natural result of a new ratio between 
supply and demand. Not only were the higher prices 
readily paid, but savings bank accounts expanced and the 
workmen built their own houses. It is undoubtedly the 
fact that conditions have not been maintained since the 
official report was issued, and more or less hesitation is still 
reported in leading industrial lines, but the level of com- 
modity prices has declined in many cases nearly as much as 
the rate of wages, and the cost of living will contract auto- 
matically still further unless the power to purchase freely is 
restored with the harvesting of large crops, as many 
authorities confidently anticipate. 





THE NEW PHILIPPINE LAND LAWS. 





The new public land laws of the Philippine Islands have 
become law by default, owing to the failure of Congress to 
act upon them during the last session. The Philippine Act 
of July 1, 1902, was drawn so as to provide that when the 
Philippine Commission had formed and passed regulations 
classifying the public domain and providing for its disposi- 
tion to purchasers, lessees or settlers, these regvlations 
should, after having received the approval of the President,. 
be submitted to Congress at the next ensuing session, and, 
if not approved by that body or acted upon at all during that 
session, they should be proclaimed at its close as law in the 
Philippine Islands. This was one piece of Philippine Jegis- 
lation, therefore, which did not require positive action in the 
session just closed. It had been supposed, however, that, 
in view of the recommendations from the islands for an in- 


_crease of the maximum of land now allowed to be sold to a 


corporation, viz., 2,500 acres, or, at least, for the extension 
of authority to lease larger tracts of public land for sugar - 
or other plantations, there would be an effort made to amend 
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the act of 1902 to this extent. It apparently did not coin- 
cide with the plans of the leaders of Congress, however, to 
bring this proposition forward during the session. Hence, 
it now remains to be seen how far advantage will be taken 
of the privilege which individuals have, under the regula- 
tions which have thus negatively come into force, to lease or 
purchase tracts of 2,500 acres, or less, for the purpose of cul- 
tivating tropical products. 

It is expected that there will be considerable activity on 
the part of some of the more well-to-do holders of titles of 
possession in the Philippines to perfect their claims legally, 
but it remains ve: y much in doubt how greatly the ignorant 
masses of Filipinos will take advantage of the homestead 
clause to secure title to the forty acres allowed. The squat- 
ters on the friar estates around Manila, which have just 
been purchased, may be expected to do more of this, under 
the similar advantage which will be given to them to make 
good their claims to the homes they and their ancestors 
have been occupying, in most instances, for centuries. 

The regulations which now come into effect provide for 
very liberal terms upon which titles of possession may be 
converted into registered titles. It would appear that this 
fact should now stimulate the operation of the Torrens 
system of land registration, which went into effect in the 
Philippines over a year ago. All land taken up from the 
Government domain in the islands will, of course, be regis- 
tered according to that system in the land registration court 
provided to carry it out. An immemorial custom in the 
Philippines of holding land merely by squatter’s right has 
operated, and will continue to operate, to prevent any great 
activity on the part of Filipino landholders in legalizing 
their tenure. If this be true of the wealthier and more 
educated classes, it is plain that it will be much more 
true of the comparatively few of the humbler Filipinos who 
consider themselves owners of a small patch of ground. 
However, as stated, the new regulations, which require that 
every fuot of public land bought, leased or homesteaded, and 
every piece of land to which possessionary title is now made 
formal shall be registered under the new system, will exert 
immediately a considerable influence toward the clearing up 
of the confusion existing as to land tenures in the Philippine 
Islands. The g'eatest question still in doubt is whether the 
Filipinos en masse will show now, or at any time, the dispo- 
sition or the ability to become landholders on a small scale. 
The answer to this question will shed considerable light 
upon the future of the islanders, politically as well as in 
economic matters. 

The Philippine Court of Land Registration is presided 
over by a Judge and an Associate Judge, the former being 
a Filipino lawyer, Simplicio del Rosario, and the latter 
Daniel R. Williams, a law graduate of the University of Michi- 
gan, who practised in San Francisco before he went to the 
Philippines and became Secretary of the Philippine Com- 
mission. The first report of the Court, written by Judge 
Williams, brings out certain facts of interest with regard to 
land tenure in the islands. During the first seven months 
of its existence, 144 applications for registration of title un- 
der the Torrens system were made, but 108 of these were 
in Manila alone, and only 8 were from points outside of 
Luzon. The value of the property covered by these appli- 
cations was $1,314,963 in United States currency, exclu- 
sive of the tracts of land set apart in the various portions 
of the archipelago as military or naval reservations of the 
United States Government, these tracts being, of course, reg- 
istered by the Government under the new system. 

In spite of the scant results obtained at first under the 
operations of the land court, it is stated that registration has 
gone forward about as rapidly as in other countries where 
the Torrens system wasintroduced. The great handicap to 
agriculture in the islands during the past few years of 
depression has been the fact that the holders of land could 
not borrow’ money upon ‘their property except, as a rule, at 


most exorbitant rates, some cases of 30 per cent. loans having . 


been known in the central islands. The banks in the islands 
thus far are principally banks of exchange, and the lack of 
established titles operates to prevent the new American 
banks from extending their operations so as to provide to 
any very great extent money loans upon land. Both the 
banks and purchasers of land are, therefore, interested in 
insisting upon the registration of titles under the new 
method. Among the causes combining to retard such regis- 
tration the report mentions the following : 

(1) Alack of definite knowledge of the purposes sought to be accom 
plished by the act and of the procedure necessary to bring themselves 
under its provisions. Added to this, of course, is the general disposition, 


particularly noticeable in this climate, to postpone definite action in 
every matter, when such action is not imperative. 


(2) The present lack of movement in real estate. The great majori 
of landholders in the islands, while they may not have a good 
title to the lands occupied, have what ht be termed a good title of 
—————— is, their right to their land is conceded by their neigh- 
rs, and so long as no attempt is made to negotiate same the deficien 
in their titles cause them no concern. 


(3) The expense of registration. Besides the usual fees. amounting to 
about $20, United States currency, the law requires one-tenth of one per 
cent. of the valuation of the property for examination of title, and an 
equal amount for the “assurance fund.” Then, if there is any contest 
there must be asurvey, and the lack of surveyors in the islands make 
their services expensive. 


(4) The lack of registers of deeds and examiners of titles in the 
rovinces. This will now be obviated by the going into effect of the new 
d laws and regulations. 
The report concludes : 


The equitable adjustment of the various problems affecting land titles 
in the Philippines undoubtedly offers one of the most difficult pieces of 
work now before the authorities. The multiplicity of “royal decrees,” 
under which titles have been acquired; the lack of any proper system of 
registration ; the loss and destruction of the greater 9 anes of the land 
records; the indifference and lack of initiative of the peop'e; the fact 
that the public domain has never been surveyed and has been occupied 
indiscriminately by generations of people, all combine to make the situa- 
tion, not only immensely complicated, but different from anything 
encountered elsewhere. ; 

The foregoing brief survey of the new conditions regarding 
land tenure in the Philippines will suffice to enable those 
having an interest in the subject to gain a clear idea of the 
opportunity now offered to settlers of energy and intelligence, 
having sufficient capital to undertake the conduct of a plan- 
tation of moderate size. It is to be hoped that the United 
States and Insular Governments will take steps to make 
known the opportunities that now exist in the Philippines 
for acquiring at minimum expense sufficient lands to serve 
the requirements of most individual holders. While the 
climate of the Philippines is not in some respects attractive 
to Americans and Europeans, the opportunities for advance- 
ment and the acquisition of wealth now offered in the archi- 
pelago are probably greater than in any other part of the 
world. A considerable immigration of settlers possessing 
the requisite ambition, intelligence and industry to cope with 
the various problems that will naturally be presented in 
such a country will be of inestimable value and will do much 
toward assisting the Insular Government in solving the 
numerous and complex problems that confront it. The ex- 
perience of several large employers of labor in the islands 
has demonstrated that the native Filipinos make excellent 
and reliable laborers if treated justly and with due regard 
to their character and habits. The new currency scheme of 
the Insular Government has proved completely successful, 
and it is expected that by next January practically all of the 
debased currency formerly circulating in the island will 
have been eliminated and the new currency, based upon the 
gold standard, substitute1. With the labor and currency 
problems thus satisfactorily solved it will only remain for 
Congress to arrive at a more just and liberal decision re- 
garding the tarriff arrangements between the Philippines 
and the United States, to give to the people of our new 
dependencies a solid foundation upon ~vuich to erect an 
enduring fabric of industrial and commercial progress and 
prosperity. Under these circumstances the new land laws 
merit the widest attention and should eventually lead to a 
stream of immigration flowing into the islands that will 
quicken the dormant energies of their native inhabitants 
and develop their latent resources to the benefit of the entire 
commercial world. 

























































































DUN’S REVIEW. 





[August 27, 1904. 











Industrial Progress in the Middle West. 





Reports from all the Leading Centers. 


Cincinnati.—Carriage manufacturers report collections slow, but 
seem to be optimistic of the future and report that orders are coming in 
better now than they did last year at this time. Trade has been espe- 
cially good in the West. They are now working a small force of men, as 
this is the usual dull season with them. Shoe manufacturers have not 
yet sent their traveling men out for winter orders, but they report that 
the fall trade was fully as good as last year. Machinetool manufacturers 
report that orders during this month have been coming in very fairly, 
but business is rather unsteady andirregular. However, manufacturers 
think the outlook is good, judging from the character and increased 
number of inquiries received. They are now working about two-thirds 
force. Belting and mill supply houses report trade as very slow. 


Cleveland.—Founders and machinery manufacturers are doing 
about one-half the business they did at this time last year and there is 
little new business in sight. Trade in structural iron and steel is fairly 
active, prices are low and manufacturers are not believed to be making 
much money. Manufacturers of small hardware report a fair business. 
Railroad supplies are dull. Inquiries now result in more orders than six 
months ago, and manufacturers look to slightly better conditions this 
fall, but do not expect business to fully revive until next year. 

The cloak and suit trade has been hampered to some extent by a strike 
of the cloakmakers, which went into effect the 15th inst. About 400 
men are out, but sufficient hands are at work to take care of present de- 
mands. Volume of business is as large as last fall, but expenses have 
increased and profits will not compare favorably with last year. Collec- 
tions are slow. Clothing manufacturers report a fair volume of trade, 
not as large as a year age, but indications are that fall and winter busi- 
ness will be satisfactory. Collections only fair. 


Colum bus.—General conditions have much improved of late and 
the outlook for fall trade is now favorable. Manufacturing of cheap 
shoes has grown to large proportions here and conditions are favorable 
for this line of business. The experience of most of the fact ‘ries is that 
they have bocked the usual amount of orders for fall, but have had to 
make greater efforts to obtain the orders. Traveling men will soon 
start out for next spring deliveries. Buggy manufacturers expect from 
present indications a good fall business in the South, the northern 
trade being practically over for the season. For the first half of the 
year trade in the northern States was not up to former years, but with 
some was made up by better demand in the South. Factories in nearly 


all lines are running as usual and there is but little unemployed labor 
here. 


Daytom.—Shoe manufacturers report an increase in business, as 
compared with other years, and have had trouble in getting sufficient 
help, while their machinery is working to full capacity. This increase, 
however, was due to extra effort on their part and not to the condition 
of the retail trade. Collections are fair and prices remain the same. 
Gas stove manufacturers have been and are yet running a little lighter 
than heretofore, but anticipate as much business during the fall as they 
have had during the past three or four years. Other stove manufactur- 
ers report in some lines more orders for fall deliveries than they ever 
had before. One large manufacturer states that the season’s business is 
fully up to any within the last fifteen years. Rake manufacturers report 
operating for the past two months with a little more than the usual 
force and have sold more than the average amount of goods for summer 
months; prospects for fall and winter trade are regarded as good and 
already have made some large contracts for future supplies. Collections 
never as good as they were this summer since June. Other implement 
manvfacturers state it is entirely too early in the season to make any fore- 
cast as to trade for the ensuing year, though admit sales the past year 
were not as large as previous year and have not stocked up heavily. 
Twine and cordage manufacturers state that there is no particular 
change in their business from corresponding periods of other years. 

Manufacturers of cash registers and computing scales here do an 

' annual business of about $12,000,000. Report that their business is 
larger than usual, which is due to extra efforts on their part. The 
conditions of the car trade are not favorable. Trade in the machinery 
line for the past season has been exceedingly dull and little demand 
noted for future deliveries. 


Cantonm.—Among axle and spring manufacturers it is reported 
that this year’s business shows an increase of 15 per cent. over last year. 
Prospects bright, but prices very low. Orders are for quick delivery 
only. Brick, tile and hollow block plants have been operating to full 
capacity. Cast iron pipe and special casting mills have been running full 
and will make about 15 per cent. more material during the year than last 
Two houses manufacturing a special-line of farm machinery report 
factories operating full capacity, with business satisfactory in volume 
and collections better than.for several years. The market for feed and 
ensilage cutters seems to be especially active. Houses manufacturing 
farm threshers, engines, etc., report that the demand has been an 


average one. Trade in plows has averaged 30 days later than in pre- 
ceding seasons, but factories have been in full operation. 

Ice and refrigerating machinery shops have sufficient orders to keep 

them running until after the first of the year. The volume in this line 
has materially increased during the past year. In paint manufacture de- 
clines in January and February having been more than offset by later 
gains. A gradual decrease in the demand for saws and saw mill 
machinery has been noticeable during the last three months. There has 
been an increased demand, however, for portable saw mills. Prospects 
for the coming season are more favorable. The demand for steam 
pumping machinery for the past three months shows a marked im- 
provement over the preceding three months and a slight increase over 
the same months of last year. In pottery and clay working machinery 
there has been unusual activity. In pottery business is dull and collee- 
tions not good. but plants in this locality are generally running full with 
fair prospects. Durivg the last three months as many valuabie contracts 
for special machinery have been secured as during any three months of 
former years. There is a noticeable falling off in demand for fireproof 
safes during recent months, but in other lines safe factories are taxed 
to their full capacity. 

Tin plate and sheet manufacturers have orders booked ahead that will 
keep mills running for the balance of the year. High grade terne plates 
are especially in demand. Business prospects are better than a year 
ago. Indications are that the trade in stoves + nd furnaces will not be as 
good as last year, but a good fall business is looked for. Sales of sad- 
dlery hardware made good gains over previous years. Prices are low. 
Shipments of patent leather specialties were normal as compared with 
the past two or three seasons until July Ist, since which time the 
shrinkage in shipments ranged from 33} per cent. to 50 per cent. Col- 
lections are fair and outlook. good. Steel roofing houses report that the 
business will amount to approximately the same as last year. Garment 
factories report an increased volume of trade over last year and a good 
fall season is looked for. Factories making hardware specialties have 
not worked as steadily during the summer months as in corresponding 
seasons for some years and trade conditions have been in all lines a little 
dull. Gasoline lamp manufacturers report a better business than during 
corresponding seasons of the past two years. This is partly accounted 
for by increased orders from foreign sources. In hard and soft rubber 
sales have increased, but profits declined owing to increased cost of raw 
materials. 

‘Toledo.—The tendency in nearly all lines is upward. and the 
prospects for a better than fair winter business have improved in the 
last four weeks. In cloaks and women’s wear factories are operating 
full time, report advance sales of gratifying proportions, prices fully 
maintained, and likely to advances because of increased cost of mate- 
rials. Manufacturers of wagons, oi! well supplies, cooking utensils, and 
kindred lines are busy with orders now in hand, and which are accepted 
as a criterion for future demand Manufacturers of computing scales 
report a marked increase in the demand for their products. 

Makers of cereal products, except flour, report an active demand at 
good prices. The manufacture of flour has been curtailed, as prices of 
wheat have been prohibitive, and the outlook for the next few months 
is opposed to active production. Makers of high grade glassware have 
passed nearly through the regular annual shut-down, and are preparing 
to resume manufacture, but while prices as a rule are maintained, the 
demand is rather weak, and it is doubted if business in that line will 
reach the high-water mark of a year ago. Refinersof petroleum have 
maintained volume of sales, but at lower prices, and do not anticipate 
much improvement in that respect during the remainder of the year. 
Jobbers in all lines show increased sales. 

Direct ill results of strike troubles have been practically unknown 
here, though there has been a plentiful supply of the unemployed dur- 
ing the summer, and reports of disturbances in other districts have 
caused some little apprehension, largely because of the indirect results 
exhibited in the advance in price of some commodities. Collections 
have improved somewhat, but it is doubted if sales for the year will 
aggregate a sum equal to the net results of a year ago. 

Youngstown.—lIron and steel conditions are very unsettled. The 
recent breaking of the pool and the labor question are the dominant 
factors. There appears to be a diversion of opinion as to what the 
ultimate outcome will be, but at the present time it may be said that 
steps toward a satisfactory adjustment of both are being taken. 

Detroit.—Stove manufacturers state that plants have been operated 
as fully asa year ago. Orders for future shipments are not as large as 


last year, but some dealers have ordered less than their known require 


ments, and it is believed that business for the year will be fully as large 
or larger, than a year ago. Automobile factories have run steadily all 
the year, part of the time with double shifts. At present there is very 
little idle machinery. The older factories have had a very good season. 
Some new vues are getting under way, and.all are confident that the de 
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mand for machines next season will be larger than ever before. Busi- 
ness with paint manufacturers has been good, though some stagnation 
has been noticed the past month or two. There has been some curtail- 
ment of factory force, but a good fall business is anticipated. Labor 
generally is fairly well employed. 


Milwaukee.—More than the usual number of machinery plants 
are idle; builders of large engines report business very quiet with no 
new business in sight and conditions not as good as last year. Plants 
are operated with reduced force and on shorter hours, and smaller shops, 
while fairly active, are likewise not in full operation; no immediate im- 
provement is looked for. Settlements are slow. In leather lines the 
output in general has been reduced slightly, operations being nearly up 
to a year ago and labor being satisfactorily employed. Harness 
leather is a trifle dull. Shoe factories have been running short hours. 
July and August were very dull. Volume of business is less than a year 
ago and fall orders slow. In furniture, June and July were very dull 
and found considerable idle machinery, retailers complaining and orders 
few ; but the improvement the last 25 days is very noted and a very 
good fall season is looked forward to. 

In clothing and furnishings quite a little stock was carried over from 
last spring and there is a very conservative feeling apparent. The 
output of factories making gloves and mittens has been curtailed to 
some extent and volume of business is not up to a year ago. In knit 
goods buying has been light, consequently there has been a reduction 
of output. 


Indiana polis.—Although in certain machinery specialties busi- 
ness is reported quite as active as in previous years, the trade in general 
has not been as satisfactory and orders have been difficult to secure. 
Have averaged about 33} per cent. less in volume than the previous 
late years, with a corresponding reduction in force. Recent inquiries 
indicate some improvement, although some hesitancy is still noticeable. 
Stove makers report that business is not equal to the years 1902 or 
1903, but advance orders indicate a healthy trade for the coming season 
and the outlook is favorable. 

The weather conditions in the first half of this year were unfavorable 
for building operations and caused a dullness in trade, but improvement 
in the last 60 days is quite marked, and at this time business is fully up 
to the average and collections good. Furniture plants are running with 
somewhat reduced forces, and the year has not shown much activity in 
the trade. Collections fair. Clothing orders are light, owing to fluctua- 
tion in the cotton market, but inquiries are numerous and advance orders 
are reported as very encouraging. Factories employing about 75 per 
cent. of their help and collections reported good. 


Fort Wayne.—Industrial conditions appear to be in fair shape and 
show signs of improvement, although retail trade as a whole falls below 
any year for six or seven years past. The Pennsylvania car shops are 
operating on full time while other shops are running 7 hours per day ; 
this means a reduction of 10 to 20 per cent. in the pay roll as compared 
with July and August 1903. Shops of the Wabash are employing practi- 
cally same number as last year, running full hours and pay roll about 
same. The large foundry and machine shops are operating about full 
time, but with two-thirds to three-quarters force as compared with 12 
months ago. About the same condition prevails in the manufacture of 
electrical apparatus works. In the knitting industry all machinery is at 
work, the force equal to a year ago, fall delivery as great, but no assur- 
ance that next season’s orders will exceed or equal last. Shirt waist and 
ladies’ wear plants are much behind last year’s business and running 
with two-thirds to three-quarters force, with too few orders as yet to draw 
conclusions from as to next :eason’s probable business. Pianoand organ 
manufacturing exceed last year and promise further increase. In the 
gas works plants business has not been up to 1903, but one company 
reports operating full force now with many inquiries, and every indica- 
tion of good business is announced by all. 


Nashville.—Harness manufacturers report demand in their line 
as exceptionally brisk, labor scarce and commanding high wages. 
Collections fair and outlook encouraging. Lumber manufacturers 
state that business is g od and up to the average of former years, but 
contracts for next year are not so large as previously at this period. 
Furniture factories in this district report their business for July as 
double that for the same period uf 1903, and state that their traveling 
men are very enthusiastic as to the outlook in the country districts. 
Wagon manufacturers expect that their production will exceed that of 
previous years by 25 per cent., and spoke and handle factories have 
been running full time throughout the year and now have sufficient 
orders on hand to take their entire output for the coming season. Flour 
mills have been generally active day and night since harvest time and 
the demand has equalled the output, although the rise in wheat may 
produce an unfavorable effect later on. Distilleries report business as 
good, while fertilizer factories can hardly keep up with their orders. 

Chicago.—Rail mills are fully occupied. Recent orders have 
added to the bookings and capacity is practically engaged until March, 
1905. Inquiries indicate that further needs of several western roads will 
be placed in the near future. Demand for plates is dull, but there is 
considérable use of structural forms and new contracts placed last week 
ageregated close upon 35,000 tons, most of this being for elevated rail- 
road extensions. Bar and merchant iron are in steady demand. The 


wire mills have a fair run of work. The recent public announcement of 


a cut in prices may encourage new demands, especially in the export 
branch, but there is no apparent rush for supplies at present. Pig tron 
production is slightly larger than it was two months ago, but is probably 
40 per cent. under the volume at this time last year. Several furnaces 
are closed down. Current demand is not very urgent, but it has been 
steadier during the past four weeks and much is for early shipment: 
Prices are firm for steel rails and pig iron, the latter showing a moderate 
recovery from recent low point. The outlook is regarded satisfactory 
and the tendencies suggest increased buying as the season progresses. 

Business in machinery has been very quiet within the past few months 
and production at present is estimated to be almost one-half less than 
the average volume a year ago. The general demand has run slowly 
and conservatively, and many of the shops are mostly active on repair 
work, aside from those producing special machinery. Early in May last 
the skilled mechanics went on strike and thi« trouble has continued right 
along. About 85 plants were affected and the number of striking ma- 
chinists reached 2,000. The shops have been kept open and in some cases 
new hands obtained, but production has been greatly curtailed. A 
sympathetic strike is now threatened, which may involve boiler makers, 
molders and others. This adverse condition has prevented the accep- 
tance of much new work, which has gone to other cities. Employers are 
very determined to enforce an open shop and the struggle may continue 
some time. 

The leading manufacturers of agricultural implements have been shut 
down for a few weeks for inventory purposes. Arrangements are now 
on foot to reopen soon. The business done this year thus far has fallen 
short of last year's volume. It is now claimed that the demand for both 
domestic and foreign consumption shows improvement and a busy 
season is anticipated. Workers employed show large reduction, but the 
forces will be quickly increased when activity is resumed. Much 
depends upon the outcome of the crops. Reported injury to wheat is a 
drawback, but, on the other hand, encouragement is derived from the 
prospective enormous yield of corn. 

The production of hardware has declined from the volume of a year 
ago. Most of the factories, however, have run steadily, with slightly 
reduced hands. New business appears to a fair extent, and the outlook 
is promising and materially helped by the activity in new building here 
and throughout the West. The leading car shops are running very 
meagerly on new business and the hands employed are estimated to be 
60 per cent. under those a year ago. 

In the electrical industries there was a large increase in capacity last 
year and there was much activity, which continued throughout the 
winter and spring. The demand slackened during the summer and at 
this time the trade is quiet. There are indications of revived demand 
and the large factories, while not employing as many hands as six months 
ago, are expected to maintain a fair volume of work during the next six 
months. No new shipbuilding contracts: have been obtained and the 
yards are now mostly engaged in completing vessels on the stocks. 
There has been a fair amount of repair work at the docks. This trade 
shows a considerable falling off in the hands engaged compared with a 
year ago. The strike on the Great Lakes during a large portion of the 
early season credted a bad effect and did much to discourage the con- 
struction of new ships. There is, however, growing need for more 
large, fast steel vessels which may lead to the placing of new contracts. 
In plumbing materials manufacturers have had a good run of work 
this year and continue quite busy. The building outlook assures much 
business during the next six months. . 

In June last thirty-six furniture manufacturers’ agreements with 
workers expired and at that time the open shop policy was declared. A 
number of these subsequently signed a modified renewal of the agree- 
ment, but the majority have since refused. Inthe meantime astrike has 
raged, with the result that there is considerable idle machinery and 
curtailed production. About 1,400 men have voluntarily remained idle. 
The situation do.s not indicate a probability of an early settlement of 
differences. The general demand has not been so large as year ago, 
but the active shops have all the work which can be handled. 

Tanners have been quite active during the past twelve months and the 
production shows a moderate gain. The outlook is regarded fair. The 
strike at the packing houses caused some difficulty in getting suitable 
hides and prices were forced higher, but this drawback is now disap- 
pearing. Leather has exhibited little change in the general demand over 
a year ago, although sales of belting were lower. Other leather workers 
have been steady buyers and prices held up to a satisfactory average. 
Shoe manufacturers were hindered by a strike a few months ago. Since 
the settlement which was effected there has been steady production. 

Production of clothing is running under the volume a : ear ago, owing 
principally to a strike which began a few weeks ago. The controversy 
is practically upon the question of an open shop in the future. Manu- 
facturers are firm in their attitude, and claim that they are getting new 
help and expect to be in full working condition soon. The trade last 
spring was close to the volume of the year before, but since then there 
has been a slight falling off. Sales for fall delivery have shown a little 
better, and the outlook is regarded as fair. The strike also affects the 
making of women’s suits, but business in this line appears to be making 
a satisfactory comparison with a year ago. Men’s furnishings and hats 
and caps are at present in steady request, and the volume of sales is bet- 
ter than last spring and close to the aggregate a year ago. Prices in 
these lines are firm, and collections have been and remain fairly prompt. 
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Building and building materials exhibit the greatest activity in U 
years, or since the boom period preceding the World’s Fair. Building 
permits since January 1 to August 20 number about 3,550, representing 
a value of $25,179,195, against $22,014,620 for the same period last year, 
an increase of $3,491,425. New work has recently been gaining and there 
are quite a number of large mercantile structures, office buildings and 
apartment houses to be put up. The demand for building material has 
steadily strengthened and except lumber and iron prices advanced. 
Brick now sells at $8 per thousand against $4.25 early inthe year. Rubble 
stone sold at $10 a cord a year ago, advanced during the summer to $11 
and will be advanced September 1 to $12. Lime sold last year at this time 
at 50 cents a barrel and is now at 80 cents, with 10 per cent. discount if 
paid within ten days Window glass is 15 per cent. higher than it was 
two months ago and is likely to make another advance soon, but quota- 
tions are under those ruling a year ago. Lumber receipts from January 
‘1 to August 20, totaled 880,250,000 feet against 1,032,000,000 feet for same 
period last year, a decrease of 151,750,000 feet. Shipments during the 
same period increased 5,220,000 feet. The shrinkage in receipts is 
attributed mainly to two causes, diminishing supply in the pineries and 
lessened demand for manufacturers’ use. The buying at present is 
strongest of the year and prices are a little firmer than during last 
spring. 

The packing industry enjoyed a run of business which compared 
favorably with previous years until about six weeks ago when the 
butchers struck work. The packers announced their intention to insti- 
tute an open shop for the future. The strike involved about 26,000 
workmen. The packers have not receded from their position and have 
been successful in obtaining new help, the number now employed being 
in excess of 20,000. Production has shown a heavy decline during the 
past five weeks, but improvement is being made in this respect every 
day and it is expected that the normal capacity will soon be occupied. 
Receipts of sheep have ever run those of a year ago by 149,793 head, but 
decreases appear, in hogs 19,936 nead and in cattle 195,754 head. Total 


receipts of live stock, 9,126,869 head, compared with 9,192,766 head for 
same period last year. The strike was quickly followed by lessened de- 
mand for provisions and had an adverse effect upon the live stock in- 
dustry. Hides were forced higher on the scarcity of desirable kinds. 
The situation is now somewhat easier and prospects are good for an early 
return to normal conditions. The general demand for provisions has 
been close to the volume of last year. Prices are lower for hog products, 
but much higher for fresh meats than they were a year ago. The out- 
look is for increased activity during the coming fall in both domestic 
and export branches. Collections have been ont continue satisfactory. 


Peoria.—Agricultural implement factories have not done as well as 
last year, owing to competition, and the margin of profit has not been as 
good as formerly on account of the continued high price of raw material. 
All the concerns are running, however, except one glucose factory, and 
there are comparatively few men idle. 

St. Louis.—The manufacturing plants of this city are, with com- 
paratively few exceptions, running full time, with the output for the 
month of July, as far as can be ascertained, somewhat in excess of that 
of the corresponding month last year. The establishments that are 
partially idle, running from quarter to half capacity, it is estimated, do 
not form five per cent. of the whole. It is admitted on all sides that the 
prosperity of the city is greater at present than it was last year. To 
the World’s Fair is attributed, in a measure, the gain that has been 
scored in the manufacturing business. Labor troubles are few and of 
small consequence. The manufacturers in the leading lines have booked 
& great many orders for the fall and winter, which orders are larger 
in total than those in 1903. The shoe industry stands first as regards 


enlarged capacity. Two-thirds of the shoe manufacturing concerns 
have increased the capacity of their respective factories from five to 

per cent., so that the capacity on an enna is fully twelve per 
cent. greater than it was in July, 1903. All these factories are running 
to the full capacity and full time. A couple of the firms had fallen 
behind in business slightly in July, but they have already more than 
regained the losses. Collections are very good. 


Mimneapolis.—General conditions among the knitting and 
woolen mills are satisfactory ; working full time, prices of raw material 
advancing. Collections fair. Clothing factories have been operated at 
normal capacity. Collections to August 1 were good, but slow this month. 
A larger tonnage of heavy machinery has been delivered this year 
thus far than last, but orders booked have been much less. Plants 
‘operated in all departments at practically full capacity. Help plentiful 
at normal wages, and there have been no labor disturbances. Collections 
‘good. Trade in farm implements very unsatisfactory. Collections ex- 
ceedingly slow, and something less than one-half capacity of factories 
in operation. In the furniture trade orders are much below a year ago 
and scarce. Factories are being operated at 50 to 75 per cent. capacity. 
Collections fair. The hoot and shoe trade is not materially different from 
last year. Factories running at about capacity. Orders on books for 
future deliveries less than last year, but this month ahead of 19u3, and 
doing still better. No labor difficulties, collections fair and prospects 
fully up to average. 

St. Paul.— Manufacturers are holding up quite well, as compared 
with last year. Collections are slow, but not more so than other years at 
this period. Fall orders in the boot and shoe line are good, and manu- 
facturers generally report business better the past couple of months than 
' previous months of this year. Harness manufacturers report business 
about the same as last year, and fall orders in the hat, cap and fur lines 
are heavy. There does not appear fo have been any idle machinery 
here, and recently some houses have been working overtime. 7 





WEEKLY TRADE REPORTS. 


Boston.—While the general business situation continues 
quiet, there are signs of improvement in certain directions. 
Dry goods jobbing houses have been having a satisfactory 
trade. In the lumber market the improvement in the 
demand for spruce is maintained and a good business from 
now on is expected. ‘Hard pine and most southern lumber 
are also doing better, with the mills more independent than 
formerly and prices quite firmly quoted. Hardwoods are 
looking up after a long period of dullness. Plaster and other 
building materials are still dull, but a better movement is 
expected next month. Paints are showing more activity, 
and in oils there is a fair business. The paper mills are 
running only part time. In chemicals there is a small 
volume of business at steady and unchanged prices. Dyes 
and tanning materials are selling steadily in moderate 
quantities as needed. 

Providence.—The market for cotton goods continues 
dull and featureless. Print cloths are being quoted at 3 
cents, and on this basis the market seems quite firm. There 
is a better feeling among manufacturers on account of favor- 
able crop reports, but at present the buyers have all the ad- 
vantage. Trade in woolens continues fair, notably in heavy 
weights. Trade in machinery and tools is reported moderate 
in volume, with very limited inquiry for fall business so far. 
Manufacturers of jewelry generally report a small volume of 
business for this time of the year. The coming election is 
referred to as the principal cause of the depression. 

Philadelphia.—Manufacturers and wholesale dealers 
of lumber look upon prospects for fall as improving, and 
prices as a rule are firm. Stocks in the retail yards are 
light and are being replenished only for immediate de- 
mands. Wholesale dealers in d-ugs and chemicals report 
more activity in business, with uniform prices and growing 
demand. Retail drug trade is only fair. Brush manufac- — 
turers have for some time past been experiencing an in- 
crease in the cost of materials, and have recently advanced 
their price lists on finished goods from 10 per cent. to 15 
per cent. The Russian-Japan war has considerably in- 
creased the cost of bristles. Manufacturers and dealers in 
paints and colors report fair business, and anticipate good 
trade conditions the coming season. Wallpaper manufac- 
turers, jobbers and dealers, regard present indications as 
favorable to improved trade 

In the building line there are several operations of fair 
size under way, but these are small in comparison to other 
years. Brick manufacturers report a slight improvement in 
orders received, but prices are fair. Cement manufacturers 
report a slight falling off in business, but prices hold their 
own. Manufacturers of and wholesale dealers in paper 
state that there has been an increased demand for most 
grades during the past week or two. The usual midsummer 
quiet prevails in the retail grocery line. Fruits and 
vegetables, however, have been active, and it is claimed 
have largely taken the place of meats and provisions. 
Sugars, syrups and molasses are in fair jobbing re- 
quest. The local coffee market has been moderately active, 
prices on all grades have been ruling higher, and purchases 
are for immediate wants only in anticipation of a lower 
market. In the fertilizer line business is good, and some 
large orders have been placed for fall delivery. 

Pittsburg.—Retail merchants complain of quiet trade 
and continue to exercise caution in buying. The demand 
for groceries is steady and the feature of the trade is the 
sharp advance in flour. Hardware is better. Window glass 
is in better demand and building hardware is in better 
call. The demand for lumber is broadening and both whole- 
salers and yard dealers report increased sales, although the 
market is still a little slow. Prices are pretty well main- 
tained as follows: White pine, $85 to $90; yellow pine, $24 to 
$24.50; hemlock, $16.50 to $18.50 and shingles, $3.10 to 
$3.25. | 
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timore.—Jobbing trade continues active, buyers 
P good orders, and the prospects appear bright. 
Manufacturers of clothing report orders in hand of good 
volume, and indicatioys are that winter business will be up 
to the standard. There is a brisk”demand for skirts and 
suits, and cloak manufacturers are amply supplied with 
orders, but labor troubles are causing some interruption to 
busiress. The volume of trade in boots and shoes at whole- 
sale is normal, and factories have good orders in hand. 
Fall trade in furniture is opening up favorably, and a good 
season is anticipated ; collections unsatisfactory. The sugar 
market has hardened on advanced prices, but there is com- 
paratively little trading and an early decline is expected. 
Coffee prices have advanced very little, and holders of stocks 
are not disposed to sell at the present values. Flour is ad- 


vancing sharply, and there is a feeling thot top notch prices 
have not yet been reached. Canners ‘are well employed, but 
ering are somewhat unsettled and there appears to be a 
arge aiount of old stock und sposed of. 


Atianta.— Crop conditions appear quite favorable. The 
demand for groceries is better than for some weeks past. 
Electrical supplies find a ready market. Building permits 
issued in Atlanta last month show an increase over July, 
1903. Permits issued between January 1 and August l, 


1904, amvuunt to $2,326,144, an increase of $656,705 over ‘act 
year There is a great deal of buil going on, and plan- 
ng mills, mantel makers and manufacturers of material 
used in construction are all busy. 


Louisvilie.—Business generally is quiet. Several lines, 
however, report sales in excess of last year. The demand 
for money is improving somewhat. 

Dalias.—North Texas cotton shows a satisfactory con- 
dition, with high prices prevailing, and all other crops 
gathered earlier are good. Wholesale houses in all lines report 
good trade. 

New Orieans.—General trade conditions are favorable. 
Jobbers of groceries and provisions report an increased 
vulume of business. The increase in coffee quotations has 
stimulated the coffee market and the movement of coffee is 
comparatively large. In clothing, dry goods, notions, etc., 


orders for future delivery are coming in quite satisfactorily 
and the movement of merchandise to fill orders is nave f 
equal to what it wasa year ago Retail trade is fairly good. 


Cincinuati.—Trade in retail lines has been sluggish all 
the week, and there has been nothing new in the local 
market. The wholesale dry goods market has a firm tone, 
and selections of fall and winter fabrics have been consider- 
able, and in many cases early shipments have been required. 
Wholesale paper and printers’ supply houses report trade is 
quiet. Factory and mill supply houses are doing but little 
at this time, though they say the outlook is good and they 
are expecting an improvement in their trade in the near 
future. Wholesale groceries are moving fairly well, and the 


rovision market has been fairly good, although there has 

n a rather unsettled condition all the week. Securities 

are in poor demand, and the investment market is still un- 
settled and quiet. 


Indianapolis.—Building operations show considerable 
activity for the season and automobile factories also quite 
busy. Retail trade shows some improvement, except in fur- 
niture and stoves. 

Chicago.—Seasonable weather stimulat-d the demand 
in le»ding retail lines and considerable reduction of mer- 
chandise stocks was effected, the buying being especially 
good in clothing, shoes and women’s wear. Buyers from 
the interior are herein larger number and their dealings 
made a material a’dition to wholesale transactions. They 
are careful in their selections of goods, but have pu’ chased 
as freely as a year ago in the staple lines. Sales reached a 
satisfactory aggregate in the dry goods departments, and in 
clothing, footwear, woolens and furniture. There is better 
demand for men’s furnishings, hats and caps and children’s 
clothing. Other jobbing departments report a better tone 
in current dealings. Demand for groceries, canted goods 
and confectioners’ supplies compares favorably vith same 


a ee 


period lst year. Country shipments now show a considerable 
gain. The south and southwest sections are sending in the 
best orders for fall delivery, and some of these are marked 
for urgent forwarding. Districts where business is affected 
by poor wheat crop are buying as well as expected and the 
city demand is now somewhat better than recently noted. 
Mercantile collections generally occasion little complaint. 
Railroad freight traffic is again on the increase and there 
is heavier movement in farm products and general merchan- 
dise, but the lake shipments of grain are smaller, due to 


pons high prices, which interfere with export trade. 
emauds for currency to move crops have set in and there 
is more activity in financial circles and a firmer tone in money. 
New buildings, $533,750, compare with $357,000 a year 3 
and real estates sales, $1,472,693, compare with $1,475,702. 


St. Paul.—tIn the dry goods lines there has been a slight 
falling off in sales as compared with 1903, though an im- 
provement has been noted during the past month. The 
hat, cap and fur trade report fall orders better than a year 
ago, and the harness demand is well up to the average. 
In footwear, grocery and drugs business is satisfactory. 

Minneapotis.—There is a pronounced hesitation in the 
placing of large orders until threshing is more gene’al and 
harvest returns can be more accarately estimated, but small 
orders are freely placed, and there appears a growing con- 
fidence in practicaliy all li es. Shipments of lumber for the 
week were 7,728,000 feet, against. 7,680,000 feet a year ago 

Omaha.—Trade in shoes, groceries and hardware has 
been good during the past thirty days, jobbers in dry goods 
reporting their business ahead of last year. Orders for fall 
shipment are fairly liberal and a good volume of businees is 
expected for the winter wonths, based quite largely on the 


excellent crop pr spects, especially fur corn. The packing ~ 


and stock raising industries have been unsettled and are 
still affected by the strike among packing house operatives 
but the packing houses are all running, and report their 
output more nearly normal than at any time since the com- 


mencem: nt of the strike. Collections are only fairly prompt 
in all lines. 


St. Lowis.— Business in dry goods, footwear, mi'linery, 
clothing, harness, drugs, groceries and hardware is quite 
active. In many of the lines the volume is somewhat larger 
thn for the same time last year.. The output of the pack- 
ing houses is now nearly normal. The receipts of lumber 
were quite large, but mainly contract del:veries. New con- 


tracts are being made, and prices obtained are slightly 
higher. Building operations are fairly extensive. 


Kansas City.— Wholesale trade improved considerably 
the past week. Many buvers were in town from the South 
and far West, and dry goods, shoe and millinery houses 
were particularly busy. Jobbers of drugs and paints report 
a satisfactory business. Trade in groceries and hardware 
is fairly active. Retail business is quiet. 





Oonditions in Oanada. 


Montreal.—While in one or two lines of wholesale trade 
a little more inquiry is evident, the midsummer quiet still 
continues. City retail trade shows some signs of picking 


up. Remittances are fair. Shipping men contirue to com- 
plain of poor outward freights The rate for call money is 
still 5 per cent., with a comparatively light demand. 


Toronto.—Continued cool and unsettled weather has 
interfered with summer trade. Canned goods are firm, sugar 
steady and butter, cheese and eggs inclined to lower prices, 
owing to large supply. 

London,—Retailers are buying sparingly and the move- 
ment in all lines is rather slow. 

Halifax.—aA heavy rain and wind storm has caused con- 
siderable damage in the fruit district. Hay is harvesting 
light this season, the rains coming too late to be beneficial. 
Trade conditions, though still depressed at Sydney, show bet- 


ter prospects, and it is likely matters there will be upon a 
more settled and more permanent basis than for some years 

Lumber markets are still depressed and no signs of 
revival in that branch are apparent. ; 
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GRAIN AND PROVISIONS. 


Erratic variations have continued in wheat, . sensational 
crop. news and vigorous manipulation producing rapid 
fluctuations. The general tendency was downward after the 
‘worst dispatches of injury were contradicted or failed to re- 
ceive indorsement from the Northwest. Encouraging reports 
from milling districts were not accepted without discount, 
since it was pointed out by the long account that the flour 
producers were anxious to secure raw material as cheaply 
as possible. In some cares the option liquidation was evi- 
dently due to realizing by the long interests that took large 
profits. Threshing progresses rapidly and it will soon be 
possible to ascertain whether present quotations are war- 
ranted. Meanwhile, there is practically no buying for foreign 
account, although it i+ recognized that the most serious in- 
jury has occurred in some outside countries. Corn declined 
when needed rain fell, but rose again sharply in response to 
dispatches of low temperature that were calculated to 
threaten frost too early for best results. For the first time 
of late the minor cereal exhibited independence of wheat. 
Packers are operating more freely, and meats had a tempor- 
ary season of weakness, but smaller arrivals of live stock 
and the rise in corn hada strengthening influence on all 
provisions. 





Wheat—New Yor« Puicze. 


Sat, Mon Tues. Wed. Thure Fri. 
Sept.. ** a $1.15§ $1.13; $1.12} $1.112 $1.102 
| 112; L12} = 1.09% 107; 1.094 
Dec. .. High “ ae 1.152 1.134 Lil; 1,10} 1.10 
. 1.15% 1.13 1.12% 1.08; 1.07 1.07 
—— 1.174 1.16} 144 1.12% 114 Lim 
Low. 1.164 L134. . 112} 1.083 1.073 1.08% 
Cu1caco PRICES 
Sat. Mon, Tues, Wed, Thare, ¥ri. 
Sept...High. 1.11; 1.12 1.09; 1.083 1.062 1.05} 
Low . 1.083 1,08} 1.073 1.034 1.034 . 1.024 
Dee ...High. 1.13} 1.14 1.10 1.094 1.07} 1,072 
Low. 1.10} 1.092 1.08 1,044 1.04 1.04 
May ..High. 1.16}° 1.17 1.13 1,10} 1.103 1.09} 
Low. 1.144 1.12} 1.11 1.063 1.064  1.06§ 
Cornm—New York Priczs. 
Sept... High. Sat, Mon, - Thure, So 
i 59 59+ 595 set 58 
Dec...High. .... * Box 60 598 572 
3 Low. §... * 59 574 57 
Cu1caeo PRICES. 
Sept...High. 544 ot 56) * —J 534 
a 
Low. 53? 533 544 533 52} 52 
Dec... High. 534 54 543 543 54} 52h 
Low. 52 23 53 521 514 50§ 
May...High: 53 53 3-16 534 534 524 50} 
Low. 52 51; 512 49 13-16 49 
CuicaGO PRICES. 
Oats. sat. Mon. Tues, Wed, Thurr, fri, 
Sept...High. 343 343 34 338 328 
Low. 34 33% 334 334 324 32 
Dec ...High. 357-16 35} 354 34} 349-16 3313-16 
Low. 353 3413-16 349-16 344 334 333 
May...High. 372 372 374 37% 36 15-16 36} 
Low. 37% 37 363 363 6} 353 
Lard. sat. Mon, Pues, Wed. Thurs. Fri. 
allan High. $6.92} $6.87 8690 9695 $697 $6.92 
Low. 6.874 6.85 6.87 6.90 6.90 6.87 
ae High. 7.02} 6.974 7.00 7.05 7.07 7.02 
Low. 6.974 6.90 6.95 6.97 7.02 6.97 
Ribs. Sat. Mon. Taes, Wea. Thurs, Fri. 
DUS vs 5c -dt See High. $7.474 $7.40 $7.37 $7.40 $7.42 $7.37 
Low. 7.40 7.324 7.32 7.32 7.35 7.30 
OPE cccitcintine High. 7.55 7.50 7.47 7.50 7.52 7.47 
Low. 7. ay 7,40 7.42 7.42 7.47 7.40 
Perk. Wed. Thars. Fri 
Sept...... edue st eT 185 S11. L823] sits $11.75 $11.77 $11.65 
Low. 11.674 11.65 11.70 11.67 11 60 1L.47 
eet High. 11.924 11.924 11.82 11.85 11.85 11.75 
Low. 11.72} 11.70 11.77 11.7% 11.69 11.55 


THE WHEAT MARKET. 

A small decrease of 235,000 bushels last week made the 
domestic visible supply 12,323,000 bushels against 12,690,000 
bushels a year ago, when there. was a gain of 152,000 
bushels for the corresponding week. Total exports were 
reported as 7,291,000 bushels against 6,881,000 bushels in 
the previous week, and. 7,445,000 bushels.a year ago. Al- 
though the net differénes was small,.the United States 


shipped: much less than in the same week last year, but 
there were large gains in the movement from Argentina, 
India and Australia. As the week advanced there were 
sensational variations in prices, especially in western cities. 
It now appears that rust has extended across the northern 
border to Canada, but our own Northwest has evidently 
suffered less than early reports indicated. 


THE CORN TRADE. 

Another decline of 450,000 bushels in the domestic visible 
supply of corn last week made the total 4,646,000 bushels, 
as compared with 6,447,000 bushels a year ago, when the 
loss for the corresponding week was 212,000 bushels. Ship- 
ments from all surplus: countries were 4,720,000 bushels, 
against 3,840,000 bushels in the previous week and 4,606,000 
bushels a year ago. The only significant change for the 
year was a loss from Danubian ports, offset by a gain in the 
Argentine movement. Between dispatches of drouth and 
danger of frost the corn market has held stronger than 
wheat, and it is very probable that the transfer of interest 
from the leading cereal had some effect. 


GRAIN MOVEMENT. 

Wheat continues to come into sight freely, and for the 
crop year thus far there is a considerable increase over the 
arrivals at primary markets in 1903. But, on the other hand 
a very poor comparison is made when the figures of exports 


are considered, particularly as to wheat, the flour outgo be- 


ing more nearly maintained. Exactly opposite comparisons 
are made by corn, interior arrivals falling far behind the 
movement a year ago, while Atlantic coast shipments are 
making a favorable exhibit. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last four weeks is also given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports: 











-———WHEAT.———. FLovr. -————-Corn.-———. 
Western Atlantic Atlantic Western Atlantic 
Receipts. rts. rts. Receipts. Ex 
Friday ....... 780,769 550 366 271,360 12.702 
Saturday Sede 797,111 31,949 10,617 352,628 232,011 
Monday ...... 1,328,590 60,333 '278 377.610 185,081 
esday ..... 819,342 33,600 . 19,270 507,550 125, 
Wednesday 867 10, 100 9,242 301,221 9 
F ddd 730,932 8,408 9,82 4.4,450 81,570 
TOCA .cccec 5,280,611 166,940 96,575 2.274.819 646,089 
“ last year 4.802,179 1,420,036 166,565 3.403.605 571,105 
Four wee . 21,606,762 914,564 368,843 8, 738.651 2, 35,666 
"6 last year 16,823,268 5,521,030 ‘786,912 9,229,321 1,936,369 


The total western receipts of wheat for the crop year 
thus far amount to 31,246,825 bushels, against 28,557,004 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 601,527 bushels, 
against 737,281 last week and 2,169,578 a year ago. Pacific 
exports were 130,386 bushels, against 404,331 last week and 
153,800 last year. Other exports were 113,831, against 
102,070 last week and 7.875 a year ago. Total expurts 
since July 1 of wheat. flour included, were 7,461,097 bushels, 
compared with 18,857,000; bushels last year. 


MEATS AND DAIRY PRODUOTS. 

The packing house strike situation remains a disturbing 
element in the markets for live stock and cured meats, 
packers claiming that work is steadily being resumed, but 
the movement is still decidedly unsatisfactory. Fluctua- 
tions in grain produced some response in western specula- 
tion, but there was nothing new or significant pertaining to 
the spot demand. Eggs and dairy products are equally 
devoid of fluctuation. 


THE CHICAGO MARKET. 
Cuicaco.—An unwholesome advance in tke prices of 
grain interfered with buying, and the total shipments last 
week fell cons derably under the previous week, the figures 
being 3,291,993 bushels, against 3,848,553 bushels. The best 
sales occurred in the coarse cereals. On. Monday May 
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wheat rose to $1.17 per bushel and No.2 red winter wheat 
brought $1 14 per bushel, the gain in both being scored in a 
market which was attended with much excitement and in- 
fluenced largely by sensational reports from the northwest- 
ern States and Manitoba detailing the ravages of rust in the 
growing crop. It was noted that with the May. option 
soaring around the high quotation there were enormous 
realizing sales and the weight of these soon caused a rapid 
reaction. On Wednesday No. 2 red winter wheat declined 
to $1.08 per bushel on very poor demand. Export dealings 
have been practically shut off. Receipts.of flour disclose a 
sharp falling off, but dealers claim ample supplies on hand 
and are not disposed to add thereto at current cost. The 
minor grains are coming forward in sufficient volume to 
satisfy present needs and quotations are steady. The [Ili- 
nois crop bulletin indicates progress made in the threshing 
of oats, wheat, barley and rye, the results turning out well, 
except in wheat, which is not giving compensating returns. 
Corn has felt the lack of rain, but the general outlook in 
the region of heaviest production continues assuring. Rail- 
road traffic reflects a heavier movement of farm products, 
but lake forwarding of grain is smaller. Corn charters to 
Buffalo have been scarce and declined to one cent per 
bushel. Eastbound shipments of grain, 1,470;000 bushels, 
compared with 1,398,000 bushels last week and 714,090 
bushels a year ago. Flour shipments were 60,339 barrels, 
against 59,978 barrels the previous week and 57,976 barrels 
a year ago. Stocks of grain show increases in wheat 195,000 
bushels and in oats 1,279,000 bushels. Corn. decreased 
919,000 bushels. Stocks in all positions are as follows: 
Wheat, 2,687,000 bushels; corn, 3,256,000 bushels; oats, 
3,759,000 bushels ; rye, 563,000 bushels, and barley, 132,000 
bushels. 

Provisions have been in improved demand and values 
show a slight recovery from last week’s depressed quota- 
tions, the advance being, in pork 22} cents per barrel, and 
in both lard and ribs 10 cents. Eastbound shipments of 
pork products, 21,657 tons, compared with 21,373 tons the 
previous week and 29,007 tonsa year ago. Efforts made for 
a settlement of the strike at packing houses were declined 
by the employers, the latter having succeeded: in obtaining 
new workers, and production is gaining daily. Receipts of 
live stock, 265,374 head, compare with 243,844 head the pre- 
vious week and 281,535 head a year ago. In the face of 
liberal supplies the market held up creditably as to values, 
the declines being only 10-cents in both choice beeves and 
sheep, and 24 cents in hogs. Other receipts compare witha 
year ago as follows: Flour 112,308 barrels, against 134,651 ; 
wheat 1,313,000 bushels, against 681,990; corn 1,185,300 
bushels, against 1,444,100; oats, 2,868,836 bushels, against 
1,881,585; rye 68,700 bushels, against 41,900; barley 74,425 
bushels, against 118,800; dressed beef 3,043,430 pounds, 
against 2,182,669; lard 684,587 pounds, against 764,119; 
cheese 2,079,449. pounds, against 1,332,370; butter 6,141,838 
pounds, against 6,232,873 ; eggs 55,955 cases, against 63,071 ; 
and wool 745,483 pounds, against 3,230,232. 


MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—A further decrease in the flour output is 
noted, the production being nearly 100,000 barrels less. than 
for the same period last year. Wheat prices are showing 
some tendency toward seeking a more normal level, and as 
the advance cars of the new crop are already on the market 
the fluctuations of the past month will hardly be repeated. 
Latest reports from wheat fields show that frost is the 
greatest source of danger, and threshing returns thus far 
indicate a crop not far from that of last year, both in 
quantity and quality. 


THE ST. LOUIS MAREET. 
St. Lou1s.—Daily transactions in wheat futures this week 


ranged from 1,500,000 to 5,000,000 bushels, breaking all. 


former records in that respect, while prices rose sharply, 
eclipsing the best figures for September and December 


























































options that have prevailed in the past ten years. December 
is now the most active future. The high point of December 
was $1.18}, selling at last account at $1.11§. Cash wheat 
kept up in pace as to the advances of the futures. No. 2 
red is quoted at $1.13 to $1.144. December corn was like- 
wise active, but at a lower range; closed at 50jc. Oat 
market ruled dull. Flour was only moderately active, the 
advances causing domestic buyers to operate with caution, 
while exporters were out of the market. Advance 20c. to 300. 
per barrel. 


LEADING WESTERN CATTLE MAREETS. 

CINCINNATI.— The receipts and shipments of live stock 
here during the past week were as follows: Receipts, cattle, 
4,128; hogs, 10,148; sheep, 11,616; shipments, cattle, 906; 
hogs, 4,553; sheep, 9,024. The early part of the week 
there was an advance in prices, but toward the close there 
was a decline of an almost equal amount. 

Kansas Crty.—Cattle receipts, 54,371 head; hogs, 41,906; 
sheep, 176,400. The cattle market was poor, owing to heavy 
receipts and unsatisfactory quality. Hogs were in steady 
demand at good prices. Sheep did fairly well. 


WEEKLY CROP REPORT. 


CORN. 

Toledo.—aA drenching rain on the 20th broke the long drouth, and 
while heavy wind storms have damaged the fields to a considerable 
extent the prospect for a fair crop is materially improved. Weather 
warm and moist. 

Dayton.— Rains last week benefited crop. 

Saginaw.-— Weather is favorable and crop is making fair 
progress. 

Indianapolis.—Recent rains have been of vast benefit to the 
corn crop, which was threatened with dry weather, although the storm 
accompanying it has caused some damage, particularly in the northern 
half of the State. The crop, from present indications, will average 
80 to 90 per cent. 

Fort Wayae.—Excellent rains have materially improved con- 
ditions, but some damage resulted to growing crop by,reason of high 
wind storms. . 

Spencer County, Imd.—The acreage planted in corn in this 
county in 1904 is about the same as in previous years. It is needing rain 
very much at the present time, though the outlook is favorable for a 
good crop. 

Ottumwa.—The crop has made an exellent growth during the 
past week and prospects are good for a somewhat better crop than for 
the last few years. 

Cedar Rapids.—Weather is satisfactory. With no setbacks in 
way of frosts, etc., during the next two weeks, some of the crop will be 
sufficiently matured to be out of danger, but it will take good weather 
throughout September to mature some of the later fields. 

Omaha.—Corn is doing nicely and is gradually improving. There 
has been rain in certain sections where it was needed, and with continued 
favorable weather a good crop is expected. 

St. Joseph.—Weather too cool, but otherwise indications are 
favorable. 

W ichita.—Crop in some parts in good condition, though the soil is 
generally rather dry and rain is needed. 

Daviess County, KMy.—The acreage in this county for this 
year is about equal to previous years. It is looking well, but needing 
rain. The prospect for a large crop is good. 

K nox ville.— Weather conditions continue favorable and the crop 
is in first-class condition. 

London, Ont.— Late rains have improved it and prospects more 


favorable. 
WHEAT. 


Daytom.—The acreage for the next crop will be an average one, 
and already farmers are getting ground in shape... : 

Saginaw.—Yield is not over 9 bushels per acre and quality is 
poor. 

Indianapolis.— Wheat is scarce in this section and of poor 
quality. 

Minmeapolis.—Severe storms have been quite general through 
out the Northwest and have done some damage. No important reports 
of further damage by rust, but frost is a probability in northern sections, 
where wheat is still quite green. 

St. Joseph.— Harvest is over and grain now reaching this market 
is of rather poor quality, but is bringing good prices. 

Daviess County, KM y.— Farmers are now preparing the ground 
for sowing winter wheat. The impression is there will be a much 
larger crop sown this fall than in previous 

London, Ont.—Crop is poor. 
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harvest. Outting will be general in a week's time. Grain heading fine 


Baalo.—<Are being harvested rapidly, with good weather con- 
ditions, and the prospects are that in some sections it will be better than 
the average crop, while in others it seems to be fully up to last year. 

Dayton.—Crop is large; quality good. 

Saginaw.—Crop harvested is in excellent condition. Yield aver- 
ages about 40 bushels per acre. 

Endianapolis.—The crop harvested has been a very satisfactory 
one, both as to quality and quantity. 


COTTON. 

Nerfelk.—The weather continues favorable, and the crop is doing 
well. Indications are that it will be larger than last year. 

Atianta.—The pliant is healthy and in good condition. Weather 
favorable. 

Augusta, Ga.—Intermitient rains the past week, combined with 
the hot weather, have been of considerable benefit to the plant. Spasmodic 
picking has commenced. The plant has about reached maturity and is 
very well fruited, though in some sections shedding is reported. On the 
whole, conditions are believed more favorable than two weeks ago. 

Columbus, Ga.— Weather conditions during the past week have 
improved cotton, which is now opening satisfactorily. While reports of 
rust have been received from several quarters, the damage thus far has 
been slight. 

Savannah.-Continued rains throughout this section have had 
rather an unfavorable effect, causing shedding to some extent. Taken 
as a whole, however, the crop is in pretty fair shape. 

Charleston.— Excessive rains that continued for two weeks have 
abated. Some shedding and rust is reported as a consequence, but with 
continued hot and dry weather, as at present, the slight damage will be 
overcome, and a large yield is expected. 
 Austinm.—Conditions average 2) per cent. better than the same 
date in 1903. Some sections report pests of weevil or worm, or both, 
but indications point to better results for the coming season than for 
several years. 

Dallas.—The usual complaint is being heard of deterioration, shed- 
ding and insect damage, but in north Texas these complaints are not 
seriously considered and banks are preparing for a heavy movement. 
Picking has begun in the northern, and is general in the central and 
southern counties, first bales averaging several weeks ahead of last sea- 
son. and weather conditions are now all that could be asked for. 

W aco.—Weather has been dry and warm and favorable for the 
maturing of the crop. Picking has commenced, but will not be general 
before the 29th. The boll weevil has now appeared in such numbers 
that all new cotton bolls have been destroyed and no blooms are to be 
seen at all, the fruit being eaten in the bud. The’ entire crop in this 
section will consist of the early picking or the cotton from bolls now so 
mature as to be proof against the attacks of the insect. 

Shreveport.—Prospects still first class. 


POTATOES. 

Portiand, Mie.—The first potato shipments from Aroostook 
County of 13 cars were sent away last week. A large crop is expected. 

Buffalo.—Early varieties are coming into the market and are fairly 
good, though in some sections there is a little blight. The late varieties 
promise well, though at some points they need rain. 

Toledo.—Crop is doing well and timely rains have brightened the 
outlook ; a good yield anticipated. 

Saginaw.—aAcreage is large and quality good, but yield per acre 
will be light. 

Denver.—Conditions continue favorable, with prospects for an un- 
usuall 

y large crop. * 


Sagina w.—Doing well and outlook good. 

Omaha.—Are regarded as being heavier and of a better quality, 
and it is expected that if there is no frost this section will raise a bigger 
crop of beets than in any previous year. 

Denver.—Weather for the past month favorable, with crop outlook 


satisfactory. 
APPLES. 
Pertiand,. Me.—The apple crop is coming forward well, and 
present prospects indicate that it will be of good size and quatity. 
Lendon, Onmt.—About half the average crop. 


TOBACCO. 

Elmira.—Cutting has begun on early pieces, but a large propor- 
tion will require favorable weather for two or three weeks to insure a 
fair crop. 

Spencer County, Imd.—The acreage planted in tobacco in 
this county this year is not more than 50 per cent. of previous years. It 
is looking well and prospects are favorable for a good yield. 

Daviess County, KM. y.—The acreage planted this year is only 
about 60 or 70 per cent. compared with that.of previous years. The 
growing tobacco is looking well. It is well advanced and prospects are 
favorable for a good yield. : 


RAILROAD EARNINGS. 


Railroad earnings clearly reflect improvement in all the 
important transporting lines. The statement for August, 
which covers a few of the larger systems, chiefly in the 
South and Southwest,and for only a part of the month, 
shows a slight increase in gross earnings compared with 
August last year. The preliminary statement for July, pub- 
lished last week, including partial returns for the month, 
was better than the earlier reports indicated, and for June, 
for which month practically complete figures are published 
this week, there is still a small loss, but smaller than for 
any preceding month since March. There has been much 
said and published during the past few months about the 
loss of traffic on the railroads of the country this year, but 
an examination of the railroad reports fails to disclose any 
serious depression, except in particular lines, which are 
thoroughly understood by all familiar with the situation. 
The classified statement of railroad earnings for June, pub- 
lished by Dun’s REviEw, shows a decrease in gross earn- 
ings of only .7 per cent. The loss is almost entirely on the 
Eastern Trunk ‘lines. The Central Western and Pacific 
roads report a small decrease, but other classes of roads report 
larger earnings than in June, 1903. The follewing classi- 
fied statement shows gross earnings for the month comrared 
with the corresponding period last year, with the mileage 
included in each class, and‘the perce ntage of increase or 
decrease : 











—— Mileage —~ : Per 

Trunk, Resta 10,910 10,910 $21,429,409 300,065 — 
West'n.... 9401 9, 9,219,841  8891,006 + 37 
Other Eastern. .... 2418 2.418 4,144,891 070,246 + 16 
Cent. West........ 10,589 10,409 7,894,003 8192177 — 29 
Grangers.......... 23,963 23,188 16,447,283 16,167,733 1.7 
Southern — eH & 27,595 26, 16,056,362 15 961, t 6 
South West........ 29,299 . 27,515 15,851,379 14,756,566 + 7.4 
Pacific ............ 16,503 16, 11,779,553 (12,195,149 — 3.4 
U. S Roads..... 130.678 868 721 578.717. <= 
Oanadian.......... 7,448 7500 35 ae ten 00 6.5 
Mexican........... 2141 . 1,935 1,405,400 1,345,167 T 4.6 
Total .. . 140,267 135,413 $108,593,121 $109,018.884 — 4 


The three leading Eastern Trunk lines are included, New 
York Central, Pennsylvania, and Baltimore & Ohio, and 
each report smaller earnings than in June, 1903. Erie has 
not yet reported for the month. The loss in tonnage of iron 
and iron manufactures, coal and grain would probably 
account for much of the loss in earnings of the eastern 
trunk line systems. All of the products abovo enumerated 
are very important classes of freights on there railroads. 
The same is true as to the traffic of the Central Western 
roads, On the Pacific roads, the loss is entirely in the 
earnings of Great Northern and Northern Pacific. Union 
Pacific reports a considerable increase in earnings, while 
Southern Pacific, the only large Pacific system remaining, 
has not yet reported. The increase in the earnings of the 
other classes of roads included above is in no case large, 
but the fact that there is an increase, in view of the depres- 


sion in important lines of trade, is in itself very satisfactory. 
Traffic on these roads must be very heavy, otherwise 
earnings would not be maintained on as high a level as in 
June, 1903. Southern and Southwestern roads on an in- 
increase in spite of the known light movement of cotton in 
the South, and the Granger roads report a small gain, though 
grain traffic this year has been lig’ t. The larger earnings 
on the Granger roads are mainly due to the large incresse 
reported by the Rock Island system. The light movement 
of grain is shown in the following-statement in which re- 
ceipts of grain and flour in June, this year and last at the 
lead‘ng western cities are compared : 








June. 1904. 1903. 
WE WE as scopbcccencstnccesdpnepaesess 8,771, 9,405,893 
SD ——— 20,820,952 19,571,528 
REE EERE es eR RR eee 11.850,415 16,804,652 
BE IN wi i coos 2,412,678 2,692,282 
PE ES idb ick k Soke tees pecddedsdesevats 300,204 454,305, 

icin nein — 44,056,212 48,928,660 
PO 1,284,812 1,701,999 


. Only in corn is the movement larger and the increase is 
small, while there is a large loss in the movement of oats 
and flour. : : 
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Comparison of earnings by mon:hs for the half year, from 
January to June, on the leading classes of roads in the 
United States, is made in the following tables: 

TRUNK me 



























































P AL « 
1904. 1908. Per Ot 1904, 1903, Per Ct. 
Jan ..$21,220,868 $24,280,492 —12.6 $6,092, 7,358,886 —17.2 
Feb.. 21,369,479 21,874,758 —23 6,496,412 6,480,978 — 11 
Mch. . 24,465,333 25,457,357 — 3.9 ‘7,355, 7,564,142 — 2.8 
Apr.. 26,605,747 26,962,497 —3.5 7,759,478 7,391,737 +- 4.9 
y . 25,588,133 27,323,076 —64 7,395, 58, — 47 
ge SU ee ee VY ee rae ee ee 
+ Yr.$140,678,969 $149,288,245 —5.8 $35,009,956 $36,564,225 — 4.2 
Ww GRANGER 
1904. 1908. Per Ct 1904. 19038 Per Ct. 
Jan .. $7,091,107 $7,304,822 — 29 $12,320, 12,333,054 — .1 
Feb.. 7,030,115 6,795,068 + 3.5 11,716,514 11,732,380 — .1 
Mch . 7,883.234 7,866,644" 2 13,380, 3,660,845 — 2.4 
Apr. 7,290,866 7,627,947 — 4.4 11,904,678 13,324,679 — 9.9 
y. 7,428,855 048,541 — 7.7 11,653,064  12.716,725 — 8.4 
June. 7,894,008 8.132177 —29 16,447,283 16,167,733 + 1.7 
+ Yr .$44,618,180 $45,775,199 — 2.5 $77,462,144 $79,935,416 — 3.1 
Jan — 916,008,824 Per Ot, saree ext 046,000 oh t 
* 17, 17, 
Feb.. 16,451,172 15,096,660 f 20 16,440,922 432 + 9.6 
Mch . 17,815,821 16,059,885 -++10.8 16,887,966 16,375,991 + 3.1 
Apr.. 15,967,024 16,169.587 —12 13,100,312. 14,166,213 — 7.5 
ay . 15,388,399 15,889,215 —32 14,776,895 15,727,801 — 6.0 
June. 16,056,362 15,961,775 — .6 15,851,379 14,756,566 + 7.4 
+ Yr .$98,150,300 $95,203,646 . 3.1 $94,121,178 $93,132,003 + 1.1 
PACIFIC , = Unitep StaTEs——— 
1903. PerOt -. 1904 1903. Per Ct. 
Jan ..$16,733,132 $16,650,499 5 $106,800,280 $111,791,540 — 4.5 
Feb .. 15,650,381 14312, 9.3 103,997,621 101,131,585 + 2.8 
Mch : 17,757,184 17,329,409 -+- 2.5 116,601,328 115,957,311 6 
Apr.. 17,811,959 17,881,735 — .4 111,992,535 114,918,786 — 2.6 
y. 18. 7 18,348,519 + 1.7 111,069,880 116,062,838 — 43 
June. 11,779,558. 12,195,149 — 3.4 102,822,721 103,543,717 — .7 
$ Yr .$98,386,656 $96,718,110 ++ 1.7 $653,284,365 $663,405,772. — 1.5 


On the Trunk lines there has been a considerable loss each 
month this year. The leading anthracite coal roads have 
not yet reported for June, but only in April were earnings 


larger than in the corresponding months last year. The loss” 


in earnings for the five months is not large, however. On 
the Central Western roads there has been a considerable 
loss each month since March, the heavy loss in May being 
in part due to the tie-up of lake traffic. Granger roads 
have reported a decrease each month except in June. On 
Southern and Southwestern roads earnings continued larger 


during the first three months of the current year than in the 
corresponding months of the preceding year, and this in 
spite of the very much smaller movement of cotton this year. 
Southern roads have reported a small loss during the last 
three months. The loss on the Southwestern roads in April 


and May was due very largely to floods, strikes and other- 


special causes, *ffecting mainly individual systems. In 
Juneearningsof Southwestern roads were larger thanin June 
last year, and there was an increase for the half year. Pacific 
roads report a loss only in April and June, but the loss in 
each month was trifling; for the half year earnings show a 
considerable increase. 


Earnings for August to date make a yery satisfactory com- 
parison with the corresponding period last year, in view of 
the returus of the earlier months of the year. Only forty-five 
roads havs reported, and of these the important systems are 
mainly in the South and Southwest. None of the large 
eastern systems are included. Total gross earnings of all 
roads reporting for the two weeks of August are $16,640,796, 
an increase of 1.9 per cent. compared‘with the correspondin 
period last year. The same roadsin July and June reporte 
a@loss. In the following table earuings of roads reporting for 
two weeks of August are given compared with the correspond 
ing time last year, and earnings of the same roads reporting 
for June and July: 


Per 

1904. 1903. 
August, 2 weeks.. $16,640,796 $16,334,673 Gain $306,123 +19 
July, 2 weeks.... 12,052,708 12,234,851 Loss 182,148 — 15 
June, 2 weeks... 12,489,526 11,940,333 Gain 549,193 4 4.7 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The wholesale liquor tra*e remains 
unchanged. Spirits are quiet and whiskeys are selling in 
small quantities, but old goods are held at high prices and 
withdrawals are not very heavy. Gins and brandies con- 
tinue dull and the demand for wines is not heavy. 


CINCINNATI.—The market here has been very quiet dur- 
ing the past week, and there have been no large transactions 
— 





MONEY AND BANKS. 


The first shipment of money to the South failed to arouse 
any strength in the local market, and bankers are not 
sanguine of any material improvement, even when cotton 
needs withdraw large sums. Crop requirements are being 
shown in other ways, interior correspondents sending Jittle 
cash here, whereas transfers were liberal up to the last week. 
Rates of domestic exchange on New York are gradually 
shifting in a seasonable manner, and very soon the tendency 
will be distinctly away from this center. Last week’s bank 
statement showed a gain in cash, despite exports of gold to 
Cuba, but the high record now prevailing will not be ad- 
vanced much further. Deposits are also at a new maximum, 
and loans are close to the top point, showing the effect of 
increased speculation in both securities and commodities. 
Some banks report a little better demand for accommodation 
in commercial channels, and growth of this kind is welcomed 
asthe mercantile paper market has ruled dull for a long 
period. Any improvement of this kind also suggests more 
confidence in the business world, a high!y desirable condition 
of affairs after the recent season of conservatism that many 
believe was carried to an extreme. A small consignment of 
gold to Argentina was made on behalf of European debtors, 
and Canada is also negotiating for the return of funds now 
on deposit here. These signs of the money tendency are 
heartily welcomed by the banking fraternity. 

Call money was quoted early in the week a small fraction 
above 1 per cent., but subsequently there was a return to 
the rates that have become monotonous. New loans are now 
made at 1 per cent. in most cases, with occasional accommo- 
dations an eighth different. Time money is unchanged at 2 
per cent. for sixty days, 24 for three months, and 34 for six 
months. Commercial paper is in demand at 4 per cent., but 
offerings are limited. Less well known names are compelled 
to pay more. 





FOREIGN EXCHANGE. 

Sterling and’ continental exchange rates have settled 
down into a season of small changes, while transactions are 
insignificant. A little selling of stocks by Londo~ produced 
some demand for remittance, but the supply of bills against 
merchandise exports was just about equal to the demand, 
and an almost featureless market prevailed. Talk of gold 
exports has practically ceased, and the special Cuban pay- 
ments are over for the present. Speculative short selling of 
exchange against prospective grain and cotton shipments 
has received no encouragement from. the staple markets, 
which have exhibited a degree of strength not calculated to 
encourage foreign customers. Closing daily rates were as 
follows: 


— So eh Nat Si Cat 
ter ‘ — 

— — 4.88 4.88 4.88 4.88 4.87 ten 
Sterling, cables...... 884 4.884 4.88} 4.884 4.88 4.88 
Berlin, sight ........ 44 95.50 44 95.44 95 44 95.44 
Paris, sight ......... 5.174 5.174 5.174 5.174 5.174 5.174 


DOMESTIC EXOHANGE 

Rates on New York are as follows: Chicago, 40 cents 
discount; Boston, par; New Orleans, commercial 75 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, par to 25 
cents discount; San Francisco, sight 74 cents, telegraphic 10 
cents; Charleston, buying par, selling at 1-10 premium; St. 
Louis, 30 cents premium; Minneapolis, 20 cents discount. 

SILVER BULLION 

British exports of silver bullion to the Far East for the 
year to August 11, were valuéd at £7,006,663, according to 
the circular of Messrs. Pixley & Abell, against £4,597,915 
last year. India received £6,575,838, compared with £3,- 
653,525 in 1903; China £372,722, against £279,111; the 
straits £58,103, compared™with £663,279. The general 
level of quotations for silver bullion is again slightly lower, 
daily prices for the past week closing as follows: 


Mon. Tues. Wed. Thurs. Fri. 
26.254. 26.374. 26314. 26.254. 


London Prices.... 26.624. 26.50d. 
New York Prices... 57.87¢. 57.62c. 57.12c. 57.37¢. 57.25c. 57 12e. 
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FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 
Gold owned. BAL.600,734" AD 76.212 A Foi 919,608 
Silver owned ...... 29,936,759 30,720.452 28 202,867 

Despite exports to Cuba there was a small increase in 
net gold in the Government vaults, while gross gold rose to 
$701,490,523. Tne available cash balance is $148,203,045, 
of which the national banks hold $102,258,367. For the 
month thus far expenditures have exceeded receipts by 
$5,782,326, making the deficit for the fiscal year $23,190,054. 

FOREIGN FINANCOE®. 

An increase of £748,446 in gold coin and bullion holdings 
by the Bank of England, with scarcely any alteration in 
loans, raised the proportion of reserve to liability to 55.58 per 
cent., against 54.63 per cent. last week, making another new 
high record for the ,ear. The Bank of France lost 7,625,000 
francs in gold, and contracted loans 13,600,000 francs, making 
little net change in condition. The present position of the 
Bank of England is stronger than at the corresponding date 
in any year since 1896. London security markets have ruled 
quiet, little news of importance appearing, and interest 
largely centered on American railway shares. Call money at 
London was quoted at 2 per cent., and time accommodation 
cost 2.81 for short term, and 2% for three month:’ bills. At 
Paris 1.19 per cent. was quoted, and at Berlin 23 per cent. 

NEW YORE BANE AVERAGES. 

Each week the associated bank statement establishes a 
few new high records, last Saturday’s figures of deposits and 
total cash eclipsing all previous maximum points, while the 
loan item rose to within $700,000 of the position established 
on July 23d. In many reapects the statement proved a 
surprise, particularly the cash item, for arrivals from the in- 
terior and the Pacific Coast were expected to much more 
than neutralize the effect of gold shipments to Cuba. This 
movement is concluded for the present, but will be resumed 
while crop demands are being made, which may make it 
more of an influence. Bank note circulation continues to 
contract, as is natural with money socheap. The statement 
in detail compares with earlier dates as follows: 

Week’s Changes. Aug. 20, 1904. ns 1903. 





ie ann i Inc. "248000 "L209'570,500 "913,782,000 
BD .tkcd Sich one Cc. 240, . 
Circulation.......... Dec. 678,600 614.900 968,090 
Beedle. iici.cve sass Ine. 2,324,800 279,179,700 174,179,200 
Legal tenders....... Dee. 833,700 81,826,000 75,324, 
Total cash ...... Inc.  $1491,100  $361,005,700  $249,503,800 
Surplus reserve..... Ine 381,600 58,613,075 21,058,300 


Non-member banks that clear through members of the 
New York Clearing House Association report loans 
$94,532,100, an expansion of $65;900 ; deposits $107,457,700, 
a loss of $461,600; surplus reserve $3,148,175, a decrease of 


$309,700. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $10,895, exports 
$672,953; gold imp rts $74,052, exports $3,054,000. Since 
January lst: Silver imports $673,055, exports $26,720,411 ; 
gold imports $8,979,588, exports $71,950,396. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—There is no change in the condition of the 
money market. The tone is easy and is likely to remain so, 
unless general trade becomes more active or speculation 
broadens. On call 2 to 24 per cent. is quoted. Time loans 
from 24 to 3 per cent. for short dates and 3% to 4 per cent. 
for four to six months. Commercial paper is steady at 3} to 
4 per cent. Chicago is a steady buyer of eastern names at 4 
per cent. The clearing house rate between banks is 2 per 
cent. The bank statement is as follows: Loans, $177,683,000 ; 
circulation, $7,302,000; deposita, .$141,357,000; due banks, 
$76,989,000; U. S. deposits, $3,749,000; with reserve agents, 
$43,330,000 ; exchanges, $11,888,000: due from banks, $21,- 
525,000; five per cent. fund, $377.500; legal tenders, $6,- 
925,000; specie, $17,035,'00; . surplus reserve, $3,946,714; 
New York excess, $23,316,714. 





PHILADELPHIA.—There is a fairly active demand for 
commercial paper, rates ruling from 3% to 4 per cent., and 
on call at 3 per cent. There is no scarcity of money in the 
market. : 

CHIcAGO.—The discount rate for choice commercial paper 
is firmer at 44 and 5 per cent. There has been a slight 
gain in the supplv of desirable bills, in which some of the 
manufacturing interests figured. The recent activity on 
the Board of Trade created some increase in grain loans. 
Choice collateral loans held steady at 4 and 4} per cent. 
Demands for currency to move ym set in late last week 
and shipments gradually advanced during this week. The 
banks are well prepared to meet all requirements and the 
financial situation is regarded very satisfactory. There was 
further good buying of municipal bonds and other high 
grade issues for investment. Dealings in local securities 
were larger than the previous week’s, and the ten active 
stocks averaged a slight gain in quotations. 

St. Louis.—The demand is light. The banks and trust 
companies have very large reserves. Rates are weak and 
tange in extreme from 4 to 54 per cent. on call and time 
loans, with the bulk at 44 to 5. 





BANK EXCHANGES. 


Exchanges through the principal clearing houses of the 
United States during the last week aggregated $1,608,042, - 
324, an increase of 6.8 per cent. as compared with the same 
week last year, but a loss of 15.2 per cent. from the ex- 
changes two years ago. Comparisons with the figures of 
1903 are almost uniformly favorable, which would indicate 
a general expansion of business throughout the country 
were it not for the fact that increased speculation in securi- 
ties is known to be largely responsible for the difference at 
this city, violent manipulation of wheat has swelled the 
clearings at Minneapolis, Chicago, St. Louis and other 
grain centers, while a season of activity in the cotton mar- 
ket accounts for the larger exchanges at New Orleans and 
some other southern cities. Philadelphia, Pittsburg and 
Cleveland all reported heavy losses, being outside the spec- 
ulative zone, and feeling fully the effect of idleness at steel 
mills and other factories. In view of these widely contra- 
dictory exchanges, it is only reasonable to infer that, after 
making allowance for special conditions, the volume of 
trade appears to be about the same as a year ago. Clear- 
ings for the week at the larger cities compare with the two 
preceding years as follows: 


Week. Week. Per Week. Per 
Aug. 25, 1904 Aug. 27, 1903 Cent. Aug. 28, 1902. Cent. 





Boston. ....  $107,488,724 $101,233,562 + 6.2 $104,725,997 + 2.6 
Philadelphia... 91,47,803 103,789,477 —12.3 100,913,540 — 9.8 
Baltimore .... 18,558,465 18,208,720 +. 1.9 21,541,231 —13.8 
Pittsburg..... 26,120.767,  44.472,943 —188 41,077,502 —12.1 
Cincinnati... 408 950° 18,849,850 + 83  17.960,600 +-13.6 
Cleveland 11,308,791 14,536.898 —222 14,230,348 —20.5 

a ams 154 375,460'- 149,168,868. + 3.5 143,405,623 + 7.6 
Mi 14,322,746 10,560.088 +35.6 10,238,603 +-39.9 
St. Louis ..... 45,465,490 41,563,537 +94  37,794.407 +293 
Kansas City 23,017.254  20,283,18° +135 18,459,913 +247 

e.... 10,084,500 138,907 -+23.9  7,384.819 +366 
New Orleans.. «11,091,682 10,121,208 +96 98,783,282 +263 
S. Francisco.. _.27,107;991. 25,126,720 + 7.9 682, 14.5 








Totals...... $570.398,623 $566,053.898 8 $550, 
New York.... 1,037,643,701 939,614,851 +104 1,345,231.709 


Total all..... $1,608,042, 224 $1,505,668,749 ++ 6.8 $1,895,430,571 —15.2 


2 
[+ 











Average 

Aug. todate... $270,187,000 $286,591,000 — 5.7 $316,644,000 —14.7 
Dl « ‘Soqese sa 317,719,000 344,982,000 — 8.2 -364,420,000 —12.8 
2d sith 292.165.0000 338313.000 —13.6 360,663,000 —19.0 
lst —— 309.495.0000 362.147.0009 —148 LaAo 900 120 
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,. THE STOCK AND BOND MARKETS. 


The stock market fell off considerably in activity during 
the week and the movement of prices was much more 
irregular than has been the case recently. The fluctuation - 
in the cereal market was again the main governing in- 
fluence and with a cessation of the sensational crop damage 





‘ stories and a decline in wheat option prices early in the 


week there was a sharp recovery from the depression, 
with which the market closed last week. Covering of short 
contracts by the traders who had sold in anticipation of the 
reaction in prices extending further was an important 
factor in the rally, and under the influence of this buying 
the market continued strong for a time. A spectacular ad- 
vance in cotton and a sharp rise in corn, however, checked 
the rising tendency and led to considerable selling, and 
prices again became reactionary as a result. The weekly 
Government crop report was construed favorably, particu- 
larly with regard to wheat, although the strength of cotton 
and corn was attributed to the information furnished with re- 
gard to the condition of those staples. A further sharp 
drop in wheat prices later affected the market favorably, 
and there was a resumption of the earlier strength, which 
was well maintained until the close of the week, when profit 
taking sales caused some slight recessions from the highest 
prices. In the late dealings the minor railroad shares were 
particularly prominent, and many of them scored sharp 
advances. While the market was largely professional, a 
notable feature of the week was that in the reactionary 
periods it lapsed into dullness, while on the other hand, 
when the tendency was upward, there was a marked im- 
provement in business. 

Money continued easy for call loans, but the beginning 
of the shipment of funds to meet crop moving demands led 
to some slight hardening in time rates. Sterling exchange 
was weaker, demand bills falling from $4.8815 to $4.8780. 

Union Pacific again reached a new high record for the 
year, crossing par, and on the advance was actively traded 
in. Together with the other Granger shares its early 
strength was largely due to the reaction in wheat prices, 
and the later movements of this group reflected the varia- 
tions in the quotations for that cereal. Southern Pacific 
was extensively dealt in and much ofits strength was at- 
tributed to the near expiration of the time for exer- 
cising the rights to take the new preferred stock. The 
Gould group of roads, including Wabash, Texas & Pacific, 
St. Louis Southwestern and Missouri Pacific came into prom- 
inence as the week progressed, and the general good busi- 
ness outlook in the territory traversed by them was given as 
the basis for the heavy purchases made. Reading was in 
active demand, of which Philadelphia houses were said to 


be the source. Missouri, Kansas & Texas preferred exhib- 
ited further strength as a result of what was said to be 
foreign buying. The expected postponement of the divi- 
dend on Chicago & Great Western preferred A stock had 
little effect on the shares of that road, having evidently been 
discounted in the decline which occurred some little time 
ago. Southern Railway was particularly strong throughout 
the greater part of the week, being favorably influenced by 
the prospect of harmony of interests as a result of the Sea- 
board Air Line deal, Chicago & Northwestern was notable 
for a sharp advance on heavier dealings than is usual in its 
shares, and Pennsylvania and its allied properties were also 
conspicuously strong. The traction shares were again a 
marked feature of the trading, but were somewhat erratic 
in their movements. There were sharp advances at times 
and almost equally great reactions. No news developed in 
connection with the properties, but some of Brooklyn Rapid 
Transit strength was connected with the publication of its 
annual report. 


United States Steel was couparatively quiet and the fluc- 
tuations in the preferred shares were confined within rather 
narrow limits until late in the week, when their market 
broadened materially... Natioval Lead made another 
good gain and American Smelting, -while - slightly 
more irregular, continued strong. Both movements were 


ased, as has recent y been the case with these shares, on — 


the probability of an affiliation of interests. The express 


stocks scored notable advances on the revival of repurts of 
a possible consolidation. C dated Gas was more active 
than lately and rose considerably. Pacific Mail scored a 
sharp gain, which was aaid to have some connection with 
the s’rength in Union and Southern Pacific. Amalgamated 
Copper was actively traded in and recorded a good ad- 
vance. American Agricultural Chemical was in some de- 
mand as a result of the improvement in its business shown 
in the annual report. 
The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
° Last year. *8 Mon. Tues. Wed Thur Fri. 
Railway .......... 88.62 93.36 93.31 9364 9413 94.09 
Sid. Cob 51.37 5139 62.08 51.60 51.94 5210 52.23 
Gas and Traction. 112.15 125.30 125.42 125.45 12585 125.97 12600 
The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902 : 








Srooxs (SHARES) 
1904. 1903. 1902. 

ON: Kiev ce cseacodoons 263,447 137,615 417,290 
DET © ch copssecasdncebese 472,957 289,436 956,801 
TE ines éescahoehesoupe 501,516 242,873 1,302,007 
Wednesday .... ..ce.-ce-se0e- 484,398 202,542 987,700 
DP. vibeedenedtuesedi 556,751 158,268 756 649 

Friday .... er 493,680 293,523 649 
Total for week .......... 2,772,749 1,324,257 5,083,497 
Total for year to date.... 71,670,245 110,827,249 118,183,001 

Bonps (PAR VALUS). 
1904, 1903. 1902. 

ST... sabctvededecns dée $1,286,000 $612,300 $1,049.000 
BOONE 3) cdbaddcceccésnsere- 108, 1,151,500 5,031,000 
MEET Sascctncanceqnadtave 2,171,800 826,500 4,297,500 
Wednesday ......60--22-+s ’ 1,232,000 2,919,000 
So cccikccccsviscaves: 2,712,500 1,131,500 2,710,500 
WEE Sc ccbbeden sépecsveuss: 2,610,000 1,265,000 3,970,000 
Total for week .......... $13,360,200 $6,229,500 $19,977,000 
Total for year to date.... 411,891,380 449,151,000 612,816,800. 


RAILROAD AND MISCELLANEOUS BONDS. 

Activity in railroad and miscellaneous bonds was confined 
to a few special issues, the market losing much of the broad- 
ness that has been one of its recent marked characteristics. 
There was no falling off in strength, however, and nearly 
every bond in which there were dealings improved in price. 
Seaboard Air Line fours, in particular, rose sharply and St. 
Louis Southwestern consols and St. Louis & San Francisco 
refunding fours also made good gains. Union Pacific con- 
vertible fours reflected the strength of the shares and ad- 
vanced to a new high point for the year. Atlantic Coast 
Line fours, the Central of Georgia and Rock Island issues, — 
Peoria & Eastern incomes and Consolidated Tobacco fours 
were also notably higher. United States Steel fives were 
quieter than usual and fluctuated but slightly. 


GOVERNMENT BONDS. 

Government bonds were steady. The sales of United 
States issues included $3,000 threes, coupon, at 1064 and 
$800 do., small, at 1054 to 1043, and $5,000 twos, registered, 
at 1054 Among the foreign governments, Japanese sixes, 


full paid, sold at 934, and Republic of Cuba fives, full paid, 
at 1014 to 1014. 


The following were the closing bids for Government. bonds: 


Sat. Mon. Tues. Wed. Thurs Fri. 
U. ey 96 TOE — — 1 105 105 105 105 105 
U.S. 28 coup........ 1 105 105 105 105 105 
U.S. 3s reg .......-. 103 105 105 105 105 105 
U: §. 3a coup........ 1054. 1054 1054 1054 . 1054 1053 
U. 8. 3s small....... 105 105 105 105 105 105 
U. 8. 48 reg., 1907... 1 1 1 107 107 
U. 8. 4s coup.. 19°.. 1 1 i 1 107 107 
U. 8. 48 reg., 1925... 1314 1314 131 1314 1312 131? 
U. 8. 4s coup., 1925.. 1314 1314 131 132 132 132 
Philip 


ues .. 110 110 110 110 110 110 
D. C. $658......cc00 118} 118) 1183 + #«#«©+4118 + «#£«&32118f #2118) 


OUTSIDE SECURITIES 
The announcement that a syndicate already largely inter- 
ested in the property had purchased holdings constituting 
one-fourth of the company’s securities stimulated trading in 
the Seaboard Air Line issues in the outside market, which 


resulted in an advance in the common from 11} to 144, and 
in the preferred from 20} to 27. At the higher figures a 
reactionary movement carried the price of the former back 
to 13% and of the latter to 25, from which they recovered 
at the close of the week to 14 and 264, respectively. Inter- 
borough Rapid Transit rose from 1474 to 1494, reacted to 
1474 and closed at 147%. American Can preferred sold at 43 
to 45; Greene Consolidated Copper at 144 to 144; Northern 
Securities at 101 to 104; Southern Pacific preferred, when 
issued, at 113% to 1134, and Standard Oil at 623 to 627. 
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LESS ACTIVE BONDS. 


Highest and Lowest Prices of the Year 1903 and 1904, With Latest Bid and Asked Quotations of Bonds for Both Years. 


All bend sales are indicated in $1,000 lets. 






















































































DEALINGS THIS YEAR. High Low 
Chic., Bur. & Quincy, Iowa Div. a. f. 5a, 1919.... AO*/109% Apr 27/109% Apr 
Do do 48, 1919. : O*1101%4 Au 22/100% Apr 
Do Southweat Div. aa. — 1% Feb 00 Jan 
TW GIs, BE. BO Ulla << ccnccnccagedenniaite tedetines = 8 Au 161% Jun 
Do Hannibal & St. Jo. com. 6s, 1911.......... *MS)1 Feb oe Jun 
Chicago & East Tilincis 'st s. f. 6s, 1907........ . JT*| 108%, Apr % Jun 
De lst ote. 9. Se, 1986, — — 4041 Apr 12/129 -Apr 
Chicago & Ind. Coal R. lst 5s, 1936.............. *JJ\116% Jul tthe 
Chicago, Ind. & Lonia. ref. g. 66,1947....... J*/130% Au 261264 
Do. ref. g. —— JJ*114'9 An 331314 ul 
Louis., New Alb. & Chi. let 6s, 1940 109% Jul 27/108 Jap 
Chicago, M11. & St. Pani con. 7a, 1906............-. *13\175 Apr20\169 Mr 
Do teravinal g. Ge, 1936 Swit le 251 Jub 39 Mr 
Do 34aa, B, May. — —û— — J 3 My % Mr. 
Do Chic. & Missouri River Div. 56,1926. ..... 337/119 Jan %3 Mr 
Do Dakota & Gt. =. 6 =, DD song — *JJ\111% Jun Mr 
Do Hageings & Dak. v. 58, 1910 *JJ|106 Jap 16/106 oe 
Do ist 78,1910 .. 66 tsabdauds césces *JJ\1184— Fed 4/116% Jan. 
Do Iowa & Dakota ext. 7s. 1908...............- J3*\169 Mr 14/169 3 
Do La Crosse & Dav. 5s,1919................. .J3*/112% Jul 19,112% 
Do Mineral Point Div. Ss, 1910................ JJ*|107 Mr 28 9% oe 
Do Wisconsin & Minn. Div g. 58, 1931........ JJ*\116%4 Jun 23,1 r 
Mil. & Northern ist Main 66, 1910........ JDi112 Jul 12110%Jan 
Do ist con, 6s, 1913......... nap? arr ® 117% Apr 31114% Mr 
Chicago & Nort con. 78. Feb, 1, 1916..... 129% *5 \127% Jun 
Do sinking fund 6s, 1879-1929 118. Jul 14/111 4 Apr 
Do sinking f 5a, 1879-1929..... — — 110% Mr 24 108% Apr 
‘Do deb. 5s. 1909_......-......... i+ a 106 Feb 5 104 _ 
Do debenture 5a. A 1921 ...........----. 4016/108% Jan. 22 107% A§ 
‘Do sinking fund ES PRE ae * 118 Apri2 136 wee 
Northern Illinois 1st 5s, 1910. ..............---- *MS 1054 M 23 105 My . 
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Low LEss AOTIVE BONDS.—Centinued. High Low 
Bid Asked 
49 My 13)110%)...... || N.,C.&St.L-—T, &P. Branch@e,1917..*33}118 Jul 7/118 Jul 7 
38% My 13)129%/130 || N. Y. Cen. deb. 5s of pea 1008" — M8*}102% Jan 26/1 Mr 
17% Mr 14)117%)...... Do deb. g. 48, 1890.1905........... *JDi101 Au 14/1 Jan 14 
rs Apr 5/106 |..... Do deb. ¢. ext. g. 48, 1995.......... *MN|10l‘s Apr 8] 99's My 2/100% 
37 0 apr 122%) ...... Beech Creek ist g. 4s, 1936........... JJ3*\106%5 Jun 13/104 Jan 5/1 
Jul 14) 97 |...... Lake Shore deb. g. 4s, 1928........... MS8*|101%, An 98.9 Mr 1 
96 My 16) 944) ..... Mich. Cent. 1st con. 6a, 1909. ........ MS*/112\% Jan 18/109% Apr 19/112 
: 93 My 24) 94 |...-... I ties *MSi122 Jan 16)121%Jul 20/1 
90 My il 3 —— Do 46, 1940............... *JJ|106%4 Apr 30}1 2 Apr 
. pay 1Ol% Jan 2)1025)104' Do ist g. 3498, 1952................ *MN 97s Apr 21 lg My 
Do con. 118% Ape 23 BH Fe Yee N.Y. & Mek lat g. 58, 1997. ...*AO/}1164 Apr 
zie. 1209 7e8 ke ha Rome.W &Oe.coe.lstext. 6a July, .AO}119% Au 24/115% My 
0. & 108%Jan 4/105 | .... Utica & B. River: gta. g. 4a, 1922..... J3*\104% Apr 5/1 Feb 
= * 98%Jan 4) 95%)...... N. Y.&N. Eng. ist 7, 1005 i EO 101% A 101% Apr 20 
& : 10445 Apr 22/1064). ..... Nort. & Weat., New Riv. lst ¢.68,1932.*A.0} 132% 125% Apr 19 
Chi., &. P.. Minn. & 1304g Jun 3/188%9)...... Do Col. Con. Ter. lstgtd.g.58,1922..*'J|122 An 25/112 Anu 25 
Chi., St. Paul & M 130%Jan 9/133 | .... || Norfolk & Sonthern lst g.58.1941....*MN/11249 Apr 12)111_ Feb 23/11 
Chi., St. P. 120% Mr 3/130%)...... Nor. Pac, 8t. P. & Dul. Div. 4s, 1996.. JD*| 97% * 97% Jan 11 
ae tee 120 Ape 2/123 %)...... St. P. & Duluth 24 5s, 1917. ...:..... *A0|108% Jan 29/105 Apr 11/1064, 
Chi. & W. Ind. gen. 110 Mr 8/112%)...... De lst con @ 40.1968... 0... *ID °64 Au 22) “84 Au 
OB, Der. & Iron 111% My 13 113% — St. Paul & No. Pacific g. 6a, 1923.....*FA|\122% Mr 9/122% Mr 9/123 
Cin, & W. 97 J 8 98 | ..... Wash. Cent. lst 4, March, 1048 ..QM 94 5 
0.,0.,C.&8tL. 99% Jun 15/100 |...... Nor. Pac, terminal ist x. 6s. 1938... 7119 An 24/111 
CL Wok M 98 ‘Feb 11 98 |...... Geis River te en 1... “7pi110 Jul 7/110 Jul 
Cin., Ind., 8t. L. & 105 Jan 22/106%)...... Panama ist 2. !'g. des, 1917......:... *A0|102% Jan 9|102% 
Do let 48,4 100.9 Mr 4/......j...... — Co. che. .349a, 1916..MN*| 98 Jul 16) 95% Mr 25) 97 
Cleve., Cin., C.41. 128 Mr 16 138 49)...... Chi., St. L. & Pitts. loko 5s, 1982.A0*/118%9 Jun ¥7|118 My 
Cin., Sand’ky & | 1049 Mr 15/111%)...-.. P., 0..C. & St, L. 4'9a,4,'40.40*|110% An 3/108 Apr 25 
Cleve., Lor. & W. 112% Feb 9)112%9)...... Do Series B. gta.. 1942... *A0}1114s Jan 26|100% Jan 
Sane; $ phoning L160 Feb 10)114%)...... Do 4198, Series C, 1942............- N*110 Au 17/110 Au 17 
Del. & Hud. ist Pa. 88% Mr 30/136%)...... Do 4a, Series D. 1945 MN*/102 Jul 6/101 Jan 22 
ae 6 ei Jan 1})1 ‘e Apr 6/106 7g). ..... Do 3298, Series B, 1949............. FA*| 92 90 My 
SL BE rennctnnnnernddctionseh L Mr 11/104 My 12/105%%)...... Cleve. & Pitts 3'9s, Ser. 5, 1860 wR FA| 96 96 Jan 
Del. ack. est. 7s, 1907 112% Jam 26/1'1%)...... Erie & Pitta. 1 349s, 1940 Ser. C..JJ*| 98% A 96% Apr 
&. 30 Jul 28|12749 My 17|129+4)...... Pitts., Ft. W. & O. 24 te. 1912....... Jo*121 4\121 Mr 
Do £%. *JD|188_ My 14|128%Jun 17 130% *X Do 34 11/119 Apr ll 
N. Y¥. Western Ge, 1921. .*33|129% Jun 14/127 Jan 6/1 -e---- || Penn, R.R. Real Betate g. 4s, 1923. .* N|1054s 10449 Feb 1 
Do con. 54, 1928 «soe BA* 115% My 13|lll% Feb 6)1124s)...... Grand Rap.& Ind.ext, lat 4498,'4133*|108 108%s Apr 
Do term. .*MN/1089 J 5|100% Jan 26)103%)..-... Peoria & Pekin Un. lst 1921..OF/123 1204 My 
Bing. & N. Y. lst 1908. Asy 109% * a Age's Jel 26 108 suit: | ee Do 24 449s. Feb. 1941 PLES. —— es 38 Jan 
— “« re Marque — I e . bad 4 
tr. A.1949..*A0| 91 Au 8 83 Api 22) 84 |...... Do latoom 5 Ba ioae — 110 107% Feb 
s. f.g. 59,1929 — Jan 4) 24 cy alg yer e Do Pt. H. Div. 6a, '30 — auidhs ctath ike *AO}112 100% Jan 
lien g. 48, 1995... 5| 98 Jul 18; 99 |100 || Phila. & Rdg: lst 7s, 1911.............. *JD/119 119% Apr 
2 et apa ID 93's Jun 13] 93's} 95 || Pists., & L.E.lat g. 68,1940.40*/115 1154s Mr 
5 Sega JD 37 Jul 1 38 41 || Pitte,,You lst 927.MN*114 1145 My 
4s, 1941...*M& 66%4 Jun 21) 78% 80 Rio Grande Junc, 1st 5s, 1 ...JoD*111 1104s Jun 
6s, 1987 ....AO* 109% Apr 19|112%)116 Rio Grande Southern . 48 1940..... JJ*| 68 6345 Mr 
Baits 112 Jam 28)11219)114%9 || Rutland lst con. g. 4 fai hiiin sion atthe */104 108% My 
1941 ..* Jui 118 My 31/116%)...... St. L. & 8. F. 24 g. 6s, B, 1906... MN*|105 10315 My 
——— * J 14 Jun 3)......)...... Do 24 6s, Clase C., 1906 ........... MN*|108% 10313 My 
ca, J 112% Apr 4/114%)...... Do General g. 6s, 1931.............. 5J*|127 122% Mr 
—— * J 1 ‘Age 91109 |...... Do 6 yr. gold nowee 4450, 1908......3D*| 94 94 Au 
; . J Ll) My 4/115%9)...... Do con. g. 46, 1996. ..............- --.Jdd*| 96 06 Apr 
an 27|1314¢ Jam 23)135 |...... Do Southwest Div.¢. 60 1947. ..=..A0*|100 21):100 Jan 21 
1916...... yan 21/126 % Jun 21/1256%)...... K. O., Ft. 8. & M. con. g. _..*MN/12249 An 22/1195 Feb 
. 58, 1982.*MN ul 8/116 My 18/120 |...... 8t. Louis S’w'n 24 g. 4s inc., Nov., 1989.JJ| 81 72'9 Jan 13 
‘ 985 ost alban 3130 Apr 8/135%s)...... St. P., M. & Manitoba let 83 JJ*\183%. An 10/180 Jan 
922,.*MN 113% Jam 12)118 |...... Do 24 6a, 1909 th PROS MN*111 107 % Apr 
: 946* 1108.9 Jam 61110%)...... Do Dakota Ext. g. Ga,’10...... - ...-MN*/11149 Apr 19/1004 My 
as g. 937 .. 110929 Jam 81112491115 Do Montana E. g. 46, 1937. .ax....|104 12|100 Jan 
A ’ *7 98 An 11) 9649)...... Do East Minn. Div. lst 56, 1908...*AO|10449 Au 10/1044 Au 10 
Do gen. — |...... Montana Central int gee &- — foes 
Do iat g. Se, 1948 —— * Do lat — it MET chcnsnsininesss JI*\114.5 16|114%5 Mr 
Midland of N. J. 1st g. 6s, 1910...... 110% My 14/110%)...... Willmar & Sioux Falls lst g. 68,'88.*JD|117 Janiij117 Jan 11 
WW. & E. lat gtd. g. be, 1942 tat aided 3110649 Jan 11/110 |...... Santa Fe, Pres. @ Phenix lst g.5s,'42.MS8*|110 Jam 71110 Jan 7 
Evans. & Ind. lst con. gtd. g.68,1926 . . 41107 Jun 18/103%q)...... Seab'd A.L., Caro. Cent. 1stcon.g.4s,’49.*JJ| 93 My 23| 99% Apr 
Hvans. & Terra H. lst gen. g. 58, 19424 61101 My 6106 |...... Flor. Cent. & Penin. 1 ..*37\104% Jul 18/104% Jul 
Do ist consol. 6’s, 1921.............. 116 Mr 25)119%)|1197%, Ga, & Ala. 1st con 68, Oo “1055 teed 3J|107% Au 24/102 Jan 1 
Fort Worth & R. G. let g. 4s, 1928. .... 85% Au 23) 71 Jam 20| 84% Do Ga., Car. & Nor. lat .58,'29.33*1108 Jun 30)105% Feb 
———— © Hen. og er Sa Au 7% Jan : 108 i...... — — —*— — 3. Apr = 3 — 
——— ———— = - . 2 “¢ * u an 
Gulf & 8.1.1st : — .J3}105% Jum 24/102 16/1027%). ..... Do Gal. Hot oly 1etée°10 -_FA*\107 Au 28/107 Au 
Hock. Vy., Col. & Y, rag sen 4 Apr 12)100% Apr 19)......)...... Denes... ok J 108% Apr 13 10015 Jan 
Iitinois Central lst g. 4s, 1961....*37 ‘Apriijll5 Apriijlio |...... Do Mex. & Pac. lst 5e, 1931...... 109. Apr 26|105%, Mr 
De —— 6 
—— 1953....... un 224i Yo*4Jan 6) 95 i...... -Tex. * 
St. Louis Diviaion Sa, 1961 — 1g 80 Jan 12) 79%)...... Houston & Tex. Cen g@.68,’87.3J3*\112 Febi7\110 Jan 14/110 
Cr ee 95 Jul 19] 93 Apr 2) 94%)...... Do con. g. Tih dive sides a 118 Mr 21/112 Jan 25 
Ay oad ye oe eae FA*|107% Jul 13)106% Mr 28/1044)107 Northern fy. Cal. 1st 68,gt4.1907..*3J|107 Jun 8/104% Jul '23/104% 
vee & Cardaist 1 ...~DI12443 Apr 6\12449 Apr 5j......|...... Oregon & lst 5s, 1 ss. 33*\100 Jan 8/100. Jan 
Chic., St. L. & N. O. 98's Apr 4| 87 Jan 23 7 Morgan's La. & Tex. lst g. 6s,,1920..J3*|121 My 6121 My 6 
; 106 Mr 28/107%s)...... Jd— AO*/13019 Mr 24/130 Mr 
98 Jul 12) 98 |...... So. Pac. -ia-latg. 6s, Mar..1909..J3 108 My 23/106 Jan 18'107% 
Jun 22)118% Jan 11/121%)...... Do March, 1910. . EMRE E JJ|108% Jun 17 ul 1 
100% Mr 2/100%)...... So. Pac. of Cal. lat g. 68, Ser. A,1905..*AO My 10149 Apr 21/102 
Feb 16)111%3 Feb 5/110%4)...... Do ist 68, Series C.&@D.,'06 ........ *A0}l April Apr 1 
Jan 191107 Jam 19/109 |...... Do lst 6s, Series E. & ¥., 1912..... AO|115% Jun 14/1144 Apr 18 
y 10) 97%) ...... Do latgtd. g. 5a, 1937.............. MN‘*|119 Feb 2\119 Feb 
% Jun 16/1005 Jun 16/105 'g)...... Do con. gd. bs stamp, 1705-'37 . ...- MN*/110 Apr 30 oe Af Jan 6 
5|104% Jan 7/108 |10919|| So. Pac.of New Mexico lat g.6s,1911.*3J 108% Feb 19/3 Mr 9/1 
81116 Au 18/115 |...... Texas & N. O. let 7s, alienate FA*101 51101 Feb 5|101% 
5/108%)...... Do con. g. 5s, 1948.............-..--- J3J*|103 Jan 29/108 Jan 29) 9 
Apr 9/117 %g)...... Se. Sy. Se Div. 4 ‘ea-5s, 1996... .. JJi114 Jul 18/114 Jul 18)114% 
98 Jun lov |...... Central 6s, 1918...... *JJ\117%9 Apr 20115 Apr 12 
Do 110 Jun 22) _ jezi... At. & Dan. lst g. 4s, 1948............- JJ*| 96% Jun 29) 91% Feb 24 
Do 100% Apr 29)102 |...... Columbia & Greenville 1st g.6s,1916.J3*\118 My 12/118 My 1 
Do 101 . Web 90)......1...... Ga. Pac. lst g. 6s. 1922.........-....-- *JJ\128 Jun 2/118% Jan 
Louis. & 100% My 12)......)...... Kno hio lst g. 6s, 1925...... Js*124 Jul 20 Jan 
Louis. & 115% 26/118 |...... Rich. & Danville con. g. 6a, 1915..... *J3J|116% Jun 13|114 Mr 16 
109 Jan 29)114%115 Do deb. be. stamped. seperate *40/112% Jun 24/112 
114% Jul 29/115 4/1164 a. Midland gen. 58, 1936...........*MN|116. An 12/110 Jan 18/112% 
96% Apr 14)......|...... ei ita Se aaa * [112% Apr 29 1104a My 1 
lli+a Jum 9/112 |...... Do Series A, 1906............ M8103 r 1 Mr 
117%e Jul 15/110 Do serial, Series D, 4-58, 1921. ... i110 Jun2siil0 Jun 28 
128% Jul 7/1: . North Caro. 1st con. g. 68,1914.33*|117 Jun 22/1129 Feb 19/115% 
119 Mr 1/121 Assn. of St. L. lat 498, 1939... 110 My 26110 2611 
97% Jan 8)...... cong. 68,189444.......... .FA*|115% Jan 13)112% Feb 27|117% 
115 Jan 29/113 . ref. 8. f. - 48, 1963... ...*33}100 15| 98 3 
112 Apr 31 114's Ter. gtd, g. b's, 1930...... *A01112% Jul 29/110 Mr 26 
9145 14] 99 E. Div. 1st 6s, 1905....... *MS Jul 1/102 Jui 
107% Jan 4). .» B. L. latg.5e,'31....... *JJ|110% Jan 8/108 Jan 
12049 Feb 29/118 ig & Nwost gta. 1st 5a, 1630 — 106 Feb 1/101 Feb 
99 Jul 19) 97 Cen. ist g. 58, 1935......... JJ*|115 My 13)112% Jan 22 
9829 Jan 13/1 West Division 1st g. 5s,1935..A0*\111 My 31/111 My 
80 Mr 35 SB ie Me RO 107% Au 5/103%97 
102 Jan 26)....../...... & Nich. 1st wid ¢ de, 96.40 96 Au 24) 91 Apr 18 
86 Mr 8s] 89 W. 1st g. 49, 191 — *| 92 6 Mr 
99 Jan 71105 Delaware Ist ref. g. 48, 1952.A0*| 98 Au 10) 91% Jul 
106% Apr 5/110 YO eam *JD/118 Jul 6)106% Jan 
100 Jan 29/103 . Ist gtd. 6s. 2008......... *JJ| 104% Jue 23/1009 Jan 
106%Jun 3/108 deb., Series A, 1939............ 3J*| 95 Jul 21) 94 Jun2 
a SE, itiedlccamen at lien eq. s.f. g. 58, 1921...... *MSjL02 Jan 13)102 Jan 
91% Feb 25| 96 Chic. Ext. 58. 1941 ........J3*1110e Jan 
101 Feb 19/102 oines Div. 4s, 1939......... «JJ Feb 20) 90 
109‘a Mr 7114 v. lat. g. 3°s8, 1941 -----| 88% Au 1 24} 83%, 
91 Mr 14\ 9 & Pittab. ist 6s, 1911...... JJ*\111 Au 12/111 An 12)...._.|...... 
lll‘Mr 8/112 & Lake Erie ist. g. 5s, 1926.A0*|114 Jan 27/109 % Apr G11 2% ag REP 
91 Feb 35 bs, 1928... 33*110% My 17/110% My 171100 |... 
6 “108 Apri¥vi109 Apr 19)1°7'9)....... 
31190 ĩ n 119 108 Jun 24/100 Jul 29)100%4)...... 
824g Au 16] 72% Apr 4| 80% 81 
—— J*|110 Au 22,107% Jan 27/108 16 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week agd for securities dealt in outside the Stock 






































































































































August 19 August 26 August 19 August 26 

A Asked ud Atked Hla Asked Asked 

Am. Can .. 4 453 60 | 62 6549)...... 26 26% 

4m. Con 45 ++ 81 | 84 | 81 | ws 96 dg 

Am. 94 4 4 4% 4% 3 

Am. Chicle 84 | 86 a 8 74a| 8% tg 

Am. Light 60 | 62 4 4% 4% 56 3 

Am. 91 | 92 -- 388 | 42 | 38 | 42 ty 75 

an Wi 13M ue lei 9 | 9% 13% iG 7 % 2 ba 3. 
. ‘3 1 . 

Am. Writ. P. 74%3| 75 14 | 15 | 19 | 21 . - 27% 

4 Stat Gas 3-16 _ — 80 * 85 9 2 eee 102 1 5,/1 ] - 5 lw 6 

Brit. Colum. 2% 2% --165 |1756 (172 |176 Otis .--| 891.] 38 | 36°13 é %) 1 % 

] 3 llwv (112 --| 14%) 14%) 13%) 13% || Otis Hlev. pf ..| 92%2 96 | 96 | 97 79 | 82 | 79 | 82 

] 5 5% 70 | 90 | 70 | 90 B.I. new 4s W.1.| 90 | 96 | 93%! 96 || Union T. pf..... +4 +3 108 |112 

Buffalv Gas 4 4% | 24 af 24 | 27 —2*— 106 1107 (106 (107 Union pt;. 108 jill 

2 Fuand . 1%! 1% 35 35 | 40 0. 180 (190 (18243188 (|| White | 4 4% 3 3% 

Cea. Foued pf 9% | 10 147 |14840'147%4)148% ' Seabo’dAir il 11%) 13%) 23 Worth’n 110 11165 1110 ‘116 





qileage— — ——— —July 1 to Latest 
; 3,320 N. Y¥. Central — 8 ———— iy il 849,465 
May cc! “BgowoND  “Eassib0 RST 33 
3884 3.884 Baltimore 2 2. «EE + 6.837.436 66, Test $3 2a O83 
4.085 4,082 Grand Trunk........... Aug, 2 wks 1 4,369,220 4 
i415 1415 6: Ga 123 ug, 8 wis —2 3 879 36 430048 
> R eecee une eeeeeee y y ° y , ’ 
1438 1891 C.,0..C. & St. L....... eit 7.088,743 2,089,013 21,069,954 20,390,762 
: or ; 977 Jersey Central ......... May ........ 1.924.914 1 839.975 9,795,880 17,844,168 
1,400 1,387 —S— May .......: 2,514,006 2,624,007 27,086,112 23,953,356 
649 480 N. ¥., Ont. @W ....... June ....... 42,374 642,705 6,652,484 6,176,518 
Philadelphia a Erie. June ....... 714.368 67 7,843,849 7,012,778 
$00 *3 Buffalo, aP ...Ang.8 wks. 467,113 338 —1564 —13343 
450 450 Northern Central. i gt cane 892,002 872,702 101 9,404,448 
712 4712 Phila., Balt. @ Wash. June ....... 1,206.41 1,176,213 13,598,649 13,169,449 
880 880 Lake Erie & West ... July ........ 404,814 467,475 404,814 467,475 
at? 7 ã— Valley........ Aug, 2 wks. — — — — 
8 920 Unicago & Alton. _._... ) ———— 66 167 ttt 11425853 10,071,092 
939 929 Chicago Great Weat...Aug,2 wks. 266,622 306,862 920,533 
977 977 Central.....Aug.3 wks. 395.900 409,329 "146 1,033,963 
2,084 2,084 Pere Marquette........ Aug. 2 438,062 450,805 1,481,540 -~ 1,883,359 
6,604 6 St. Panl...... June ....... 3,866,19 4,050,922 47,662,737 
$409 1492 Onabe “phate tee: 8333 aie ‘irae, 3 
7,365 6,647 Northwest —B 4,625,080 4,766,402 4,766,402 
7 Rock Jue ....... 3,393,615 44,969,491 44,376,619 
1469 1412 Minn., St. P. & S00....Ang,2 wks. 279,676 253,546 877,423 822,021 
4,058 4 Coast Line....June ....... 1,764,190 1,805,412 44.975 19,682,456 
7,124 ati "724.072 1371469 ett tt wot 
1 1607 Chesapeake & Ohio....June ....... 1,737,717 1638 06) 19,297,525 16,711,602 
1:732 1.710 Norfolk & Western....June _...... 1'975,912 1,968,558 2'300,991 21,160,675 
ae 8423 1,370,885 1375-896 4,214,266 4,400,126 
1,303 1.196 395. 370-018 1 106,530 1,180°308 
1348 15 310000 —838— J 3 
261,147 253,383 11260307 1.278.125 
1.171 1.162 513,969 2 613,969 
8,047 7,962 5,117,468 4,487, 6 68,171,200 
as iis 1468 "108 32,013,358 
5305 5 2.374.000 2°298.000 6,177,000 
35 aoe 699,373 576,867 1,987,770 1.903 
2 576 "100 1,864 2,189,100 
t B68 544°809 550,606 —333 —321 
1,104 1,006 255,922 178 630 334 
1,121 1,121 220,959 083 695,742 805,811 
4,985 Great Northern........ July ........ 3,672,715 3 3,672,715 3,586,023 
OPS 2 peti —— 
7,990 7,906 Southern Pscific. .....May ........ 7,608,720 1,459,844 85,965,497 
7.748 7590 Canadian Pacific. ...... Aug,2 wks. 1,954,000 1,808,000 6,270,000 65,805,344 
2,897 Mexican Central....... April ....... 2,347,081 2,213,447 17,266 1 158,439 
oe0 ‘S80 Mexican Int ray —— rt ert v1 0 6,9 77 71 993 
338 He Taner tideanie Bie May SO REIR a1 33338 4.779, 
1,406 1,355 National of Mexico Ang, 2 wks. $7808 4446601 08. 1,479,987 
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MARKET FOR COTTON 


A sharp recovery in the market took place, though no 
weather or other important industrial factor contributed to 
the advance, for crop news was much better than normal 
and there was no increased activity at domestic mills to 
warrant hopes of a more whclesome demand for raw material 
in the near future. Interest increased at Liverpool, although 
the trading was essentially speculative, British spinners 
showing little anxiety to secure spot cotton. In fact the 
week was productive of extensive complaints regarding the 
demoralized conditions throughout the cotten milis of 
Europe. Home news from the cotton goods markets indi- 
cated the customary indisposition to provide for more than 
transient needs, and yet there is a feeling thatin the low 
stocks there is strength. As to the size of the long 
and short option accounts there appears to be a wide diver- 
sity of opinion, but the suspension at New Orleans was due 
te heavy overations on the short side. 


SPOT COTTON PRICES. 





MIDDLING UPLANDs. Sat. Mon. Tues. Wed. Thurs. = Fri. 
New York, cents..... 10.85 11.00 11.20 11.20 11.20 11.20 
New Orleans, cents.. 10.37 1050 1062 1100 1112 #124412 
Liverpool, pence .. .. 6.14 6.22 6.36 6.40 6.50 6.66 

Option prices each day during the past week for cotton 
are given herewith : 

i a yarn Yors Pri zs 

Mon. Tues. Wed. Thurs Pri. 

August . _ High. 10-41 10.62 1100 1092 1100 1100 

comic MKS RS Be be te ie 

est ae 1 : 11 01 11.06 

; . 9.97 10.06 10.40 10.46 10.50 10.71 

Qctober ....... Bich: 9.80 9.99 1054 10.69 10.92 10.95 

, Low. 9.76 9.82 . 10.15 10.27 10.47 10.58 

December .--High. 9.76 9.94 10.51 10.65 10.85 10.91 

J High O78 9:96 1051 1067 1086 10-91 

an ons tcsend . . 10.91 

—* Low. 9.73 9.79 10.12 10.22 10.46 10.56 

, we ee High. 981 9.99 10.50 10.71 10.86 10.95 

Low. 9.79 9.84 10.17 10.30 10.60 10.70 


Latest statistics of American cotton supply and move- 
ment are given herewith : 


Abroad and Four Weeks 
In U. Afloat. To 

1904, Aug. ae 140,779 : 371,000 511,779 314,202 
1903,  : ibeivtinine 195, 385,000 .583 320,081 
1902, ee ee 209.6: 632,000 841.627 347,943 
1901, oe ———— 399.372 642,000 1,041,372 369,949 
1900, OR. ciaca 133,767 505,000 638,767 235,755 
1899, A ecsee 608,536 1,401,000 2.009.536 350, 
1898, ” cameo 294,582 1,176,000 1,470,582 341, 
1897, ate —— 113,420 680,000 803, 308,967 
1896, aE bhaebe 661 736,000 1,044,661 193,746 
1895, wee 1,765,000 2,100,538 361,038 


From the opening of the crop yeir on Septem!er 1 to 
August 19, according to statistics compiled by the Financial 
Chronicle, 10,110,309 bales of cotton came into sight, as com- 
pared with 10,703,245 bales last year and 10,451,483 bales 
two years ago. This week port receipts were 32,539 bales, 
against 1,438 bales a year ago and 60,004 bales in 1902. 
Takings by northern spinners for the crop year up to August 
19 were 2,120,951 bales, compared with 2,097,461 bales last 
year and 2,189,717 bales two yearsago. Last week’s ex- 
ports to Great Britain and the continent were 4,205 bales, 
against 5,166 bales in the sam* week of 1903, while for the 
crop year 6,015,176 bales compare with 6,675,058 bales in 
the previous season. 

THE NEW ORLEANS MARKET. 

New ORLEANS.—Receipts.of cotton fer the season are 
7,184,318 bales, as against 7,713.788 last year. Stocks at all 
ports, 91,949 bales, as against 166,855 last year. The future 


market during the past week has advanced steadily and 
ck sed firm at an average of 120 to 125 points over what it 
was a week ago. Some excitement was caused by a failure 
on the local market, which caused a good deal of coveri:g 
on the part of shorts. Spot cotton has also advanced, closing 
at llic., as against 9%c. last week. 


THE ST. LOUIS MARKET. 
St. Lours.—The demand from eastern manufacturers’ 


agents was fair and moderate transfers were made each day . 


at strong prices. At the close cotton advanced an jc. 
Middiing ts quoted at 10$c. Stock in warehouses amounts 
to. 7,557 bales, against 1,301 bales for the corresponding 
period last year. 


PACIFIC COAST CROPS AND EXPORTS. 


San Francisco.—The first mixed cargo for England 
from this port this season went to sea on the llth It was 
valued at $234,400 and embraced 69,238 cases canned fruit, 
200 cases canned vegetables, 150 tons pig lead, 61 tons 
tallow and 370 tons wheat. Another similar cargo is nearly 
completed, and a third ship has just been laid on for the 
same account. Three more ships have just been chartered 
direct to Liverpool at 23 shillings 9 pence. All these ships 
will take canned fruit and salmon as bulk of cargo. The 
grain export trade for the new season has not yet opened. 
There have been only two clearings for Europe since July 
Ist. Eleven ships of 19,200 tons are in the loading list for 
Europe, but they will take little California wheat. The 
grain harvest is practically completed and the quantity of 
wheat secured is thought to be the smallest in many years 
though some of the coast counties had fairly good crops. 
Recent estimates place the total at about 450,000 tons 
barley and nearly the same quantity of wheat. As it takes 
375,000 tons to feed the population of the State and for 
seed, whatever is done in the way of export will be con- 
fined to reshipments of Oregon and Washington wheat, 
liberal shipments this way of both of which are expected. 
The best grade of milling wheat is now held at $1.60 rer 
cental, and December options are selling at $1.52. Flour 
was advanced 20 cents per barrel on the 17th. The rate on 
flour to the Orient will be $5 per ton from the lst proximo, 
against $4 now. During the interval a large quantity of 
flour and some barley will be forwarded to the Orient. A 
special steamer of 12,000 tons capacity has been secured to 
bear a portion of this burden. The steamer Oregonian will 
sail for New York direct. next month to carry a large quan- 
tity of wine and salmon. First bale of new hops sold at 
Sacramento at 25 cents. Sonoma County will have 25 per 
cent. more hops than last year and of much better quality, 
though picking will be late. There are buyers at 22} cents, 
but raisers are asking 25 cents. 

Portiand, Ore.— While retail and jobbing trade is not 
brisk, the large crops and high prices for all agricultural 
products. promise an improvement in business in the fall. 
Wheat harvesting, where completed or under way, reveals 





- larger yields in every locality than expected. Though an 


increased quantity will be made into flour, exports of wheat 
to Europe will amount to 75 or 80 cargoes, against 36 cargoes 
last year. The advanced rates of the foreign ship owners 
combine have been met and 27 shillings 6 pence is paid for 
ships here, four having been taken at that figure. Tonnage 
en route to the port for thie season’s loading now amounts 
to 51,110 tons. Flour shipments to the Orient are affected 
by the embargo placed:on consignments to Japan by the 
regular lines, but negotiations are under way for outside 
steamers for this purpose. Ofthe 1,000,000 bushels of wheat 
already sold, about one-third is for shipment to eastern 
markets. Wheat prices have advanced 8 cents since August 
lst. Exports in July were light, amounting in value to 
$284,115, compared with $403,123 in June and $444,156 in 
July last year. Custom house receipts in the past month 
were $73,769, as compared with $66,825 in June and $53,930 
in July 1903. Continued drought is preventing the free 
growth of hop vines and conservative estimates have been 
reduced to 80,000 bales as Oregon’s yield, but the quality 
will be unusually good and indications are for higher prices. 
The run of salmon in the Columbia river has been a disap- 
pointment and the season is too far advanced for the loss to 
be made up. The pack to August Ist was but 125,000 
cases against 230,000 cases to the same date last year. Ex- 
cept prunes, all fruit in the State will yield heavily. The 
apple crop of Oregon is estimated at 400.000 boxes. 

_ Seattie.—Trade in the provision line is exceptionally 
good; and other lines fair. The hop crop is estimated at 
40,000 bales. Growers are refusing offers of 26: cents. Col- 
lections are fair. 
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IRON AND STEEL. 


Unsettled quotations for steel shapes have ‘militated 
against recovery in this industry just at a most critical time, 
and the hope of still more attractive figures naturally re- 
sults in postponement of new orders wherever delay is pos- 
sible. There appears to be some difference of opinion re- 
specting the extent of departure from list prices, but the 
vital fact remains, and meetings have been held to determine 
the basis of future operations. As most current business is 
arranged on contracts covering distant delivery, including 
provision for allowance on any change in pig iron, it is not 
probable that sales will be materially affected by the sensa- 
tional variations on special propositions. It was feared that 
the cut in prices would hold back all orders, but structural 
shapes for the Chicago Elevated, material for through lines, 
rails for two concerns, and much piping made the outlook 
better than at any recent date. Canadian railroads are in 
this country for material, and it is reported that a large 
sale of rails was made considerably below the pool quota- 
tion. It is gratifying to note that several blast furnaces 
have been added to the active list, and quotations of pig 
iron have yielded very little. At the Alabama furnaces the 
situation is still troublesome, because of the strike at bitu- 
minous coal mines. This trouble is offset as far as possible 
by outside purchases of coke; and the furnaces will soon be 
independent of their miners. 


MINOR METALS. 

Quiet conditions continue to prevail in the copper market, 
notwithstanding a volume of exports caleulated to produce 
much higher prices. That the outgo is eo ineffective is 
doubtless due to the unusually poor home demand. Offer- 
ings are still very heavy, and a liberal tonnage could be had 
at. concessions. Arrivals of tin are in excess of require- 
ments, which holds the tone weak, despite some improve- 
-‘ment in.cables from London, There is — new in the 
other minor metals. 

THE PITTSBURG MARKET. 

PITTSBURG.—The meeting of the steel manufacturers oi. 
terested in the various pool associations, held in New York 
August 24, adjourned to meet in Pittsburg, where it is in 
session at this writing. No official announcements have 
been made. The recent cut in wire and wire products, 
together with rumors of the dissolution of the billet and 
other pools, have unsettled the market. Prior to last week 
the trade exhibited a better tone and consumers, while 
reluctant, were showing a disposition to make purchares ; 
inquiries were more frequent and prospects appeared more 
favorable. The uncertainty as to future prices, caused by 
the cut.in wire, has withdrawn prospective buyers and con- 
ditions are not encouraging. There are labor troubles at 
several mills, but their effect on the market is infinitely 
small. It is hardly probable that much business will. be 
placed until there is a certainty that existing prices -will be 
maintained and that cuts will not occur unexpectedly. 
Sales of pig iron. are small and prices possibly a little 

weaker. The ‘curtailment of preduction at the furnaces 
continues and August will show a smaller production than 
July. Forge and foundry iron are quiet and sales confined 
to small lots for future delivery. Forge iron is quoted at 
about $12, Pittsburg, and No. 2 Northern foundry at about 
$12.85, although this price could probably be shaded on a 
fair tonnage. Bessemer pig is quoted at about $12.75 to 
$12.85 for immediate delivery, with about 25 cents ad- 
vance for delivery during the last quarter of the year. 
There does nof appear to be much forward business placed. 
In steel billets there is practically no market and there is 
no immediate likelihood of much business coming out, 
owing to the uncertainty regarding the billet pool. The 
pool quotation is $23, but this does not represent the price 
at which sales are made. In August, 1900, when pig.iron 
was selling at $15.60, or $2.75 above the present price, Bes- 
‘semer biliets sold at $18.20; in August, 1898, pig iron was 











quoted at $10.35 and billets $15.85, and in the same month 
in 1897, when pig iron sold at $9.30, billets were quoted at 
$14. Viewing the present parity of prices by those of pre- 
vious years, $23 for billets seems bigh. 

The bar market is quiet, and, while there is some busi- 
ness in sight from the agricultural implement manufacturers 
and some buying had started, fear as to future prices is 
keeping orders back, and bars, like other lines, are seriously 
affected by the uncertainty in regard to the fature. The 
official price remains at $1.35: for Bessemer, and $1.40 for 
open hearth. Iron bars are slow, with prices unchanged at 
$1.30, Pittsburg. Muck bar is quiet, with $24, Pittsburg, 
as the ruling quotation. The feature of the rail market is 
the reported sale to a Canadian railroad of 60,000 tons of 
rails at the pool price of $28, the business being taken by 
the leading producer and an independent interest. This 
tonnage would make about 26 days work for the largest rail 
mill in the Pittsburg district, but the market is favorable to 
small allotments. Outside of this order business is light 
and specifications on old contracts are not prompt. The 
plate mills are partly employed on old business and specifi- 
cations are coming in fairly well, tut there is little new 
business of consequence. The official price of tank plate 
remains at $1.60; but shading is reported. During the week 
several large orders in strugtural steel have been p'aced, 
principally with fabricating companies, whose allied in- 
terests are material manufacturers, and while concessions 
are reported it is denied that any were given... Other recent 
contracts, however, have been at a figure that indicated a 
shading in the prices of materials. In sheets the demand 
is slightly better, with strong competition for the business 
going. No. 28 black sheets are quoted at $2 to $2.10. The 
independent mills are running fairly well and getting a 
shade of the business going. 

THE BOSTON MARKET. 

Boston—The general market for pig iron is quieter than 
last week, the local consumers of the small class having 
supplied their immediate wants and withdrawn temporarily, 
at least, from the market. Selling agents report that there 
has been a good inquiry from the large consumers and 
that they have secured some good sized contracts for future 
delivery. In prices there is no change, though rumors of 
price cutting. on northern iron are still prevalent. Steel 
billets are unsettled, with price cutting to $20 reported, but 
the pool is apparently maintaining values. . Price cutting 
on iron bars by parties outside the pool is also reported. 
Steel bars are quiet and steady. Steel plate and merchant 
pipe are quiet. Boiler tubes are in moderate request. 
Small lots of structural steel are being ordered, but there is 
no demand for large quantities. Nails are lower. 
| OTHER LEADING MARKETS. | 

CINCINNATI.—There has been a very satisfactory busi- 
ness reported in the pig iron market, but it has been mainly 
in the northern products. Local movement of southern 
grades has been of moderate proportions. All the furnaces 
have generally held firmly to the agreed basis of $9.50 
for Birmingham No. 2 Foundry. The business has been 
principally for immediate deliveries. 


COAL AND COKE. 


Dealers report unaltered conditions in anthracite coal, 
the closing days prior to the last advance in price failing to 
bring out any considerable volume of business. Conditions 
are quiet at the collieries, and there is less fear of labor 
trouble. In soft coal the only event is the strike in 
Alabama, which has proved more serious than expected. 
To some extent this has helped to improve the demand for 
coke, and prices are firmer in the Connellsville region. 

THE PITTSBURG MARKET. 

PITTSBURG.—The leading river coal interest has adopted 
a retrenchment policy by reducing the wages of the higher 
salaried employés and a reduction in the number of men 
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employed at different points. The river shippers have not 
moved much.eoal during the past few months en account of 
low. water, and there is a large tonnage loaded in the har- 
bors. River mines are not running steadily, but rail mines 
are more active. Rail shipments have dropped off some 
and the demand is not so urgent. 

A summary of the Connellsville coke region for the week 
shows that there are 13,118 ovens in blast, with 9,935 ovens 
idle. Production for the week amounted to 151,777 tons, 
compared with 153,235 tons last week, a decrease of 1,458 
tons. Shipments in cars amounted to 6,862 cars, compared 
with 6,860 cars the preceding week, an increase of two cars. 
Shipments in tons aggregated 155,395 tons, as against 
154,350 tons last week, a decrease of 965 tons. Shipments 
in tons from the Masontown field amounted to 35,252 tons, 
compared with 39,340 tons last week, a decrease of 4,088 
tons. Coke prices: Pittsburg, furnace, $1.55 to $2; foun- 
dry, $1.90 to $2. 

THE BOSTON MAREET. 

Boston.—The retail movement in anthracite coal on 
account of old contracts is steady, but new business is 
moderate, despite the probability of an advance in prices 
soon. Wholesale trade is fair. A slight improvement in 
the soft coal trade is reported, but the volume of business is 
still small. Expectations, however, are for a much better 
market next month. 





INDUSTRIAL CONDITIONS AT DULUTH. 


Duluath.—Out of eleven saw mills in Duluth and Supe- 
rior only six are now running. The demand is light, but 
manufactu’ers are well sold up and the docks will be nearly 
stripped this fall. There are three flour mills in operation, 
but the demand is light and will probably not improve until 
the market gets adjusted to the high wheat prices. In 
shirts and overalls business is light and collections fair. 
Most factories are running fulltime. Knit goods factories 
are all running, demand is fair and collections a little slow. 
Confectionery manufacturers are running full time, with 
good demand and collections fair. Output about the same 
as last year this time. The demand for springs and mat- 
tresses is fair. Collections fair. Manufacturers of logging 
tools and machinery are all running. Prospects are good. 








Foreign Trade at Leading Ports. 


Foreign trade returns at the port of New York for the last week make 
a most unfavorable showing when compared with the corresponding 
period of 19°3. Despite the fact that the movement of merchandise last 
year was barely up to the average for that time, shipments during the 
past week show a decrease of over $1,000,000 when taken in comparison 
with that total. Owing to the unusually heavy receipts a year ago, and 
partly because of the abnormally light total this week, imports fell off 
$3,267,773. Boston reports a moderate loss in exports, while receipts 
gained substantially. At Baltimore both shipments and imports show 
moderate declines. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 

















Week — — -four Weeks—_—. 
1904. 1908. 904. 1903. 
New York...... $7,979,410 $9,071,315  $313,497,877  $329.209,008 
Boston ......... 86 867,901 1,287,526 906.410 53,644,100 
-Philadelphia.... “1,037,384 $35,503,361 35,635,970 
Baltimore ...... 1,604,874 1,947,532 53,305,116 39,810,072 
IMPORTS. 
W eek. — -four Weeks—— 
New York 93,884, 683 912,152, 656 984,169, 955 992,554,883 
OW XOFTE..ccce 
—— — iphia ... ae 419 ter etl $34,408,199 46.200 900 
Baltimore ...... 160, 341, 12,010,621 16,935,084 
*Last week. *Thirty-three weeks. 


The imports at New York exceeding $100,000 in walue were: Nitrate 
of soda, $117,401; furs, $187,109; precious stones, $428,316; undressed 
hides, $573,931 ; metal goods, $103,861; . tin, $215,744; cocoa, $171,720; 
ooffes, $661,100 ; hemp, $256,041; india rubber, $149,018 ; sugar, $915,725, 
and ‘tobacco, $108,644. Imports of dry goods aggregated $2,313,533, of 
whieh $1,973,795 ‘were entered for consumption. 





MARKETS FOR LEAF ‘TOBACCO. 


PHILADELPHIA. —Domestic leaf tobacco shows @ little 
improvement, but the purchases are principally in smal) 
quantities. The trade in Havana and Sumatra is moderate. 
The large cigar manufacturers report a fair business, but 
local trade is rather dull. 

CINCINNATI.—The offerings of tobacco here during the 
past week were very light. There were a few good Zimmers 
offered, but the bulk was composed of common fillers and 
stogie stock, which brought about average value of the 
past month. 

LYNCHBURG.—No sales were reported during the present 
month. The new tobacco year commences September lst. 
Weather is favorable. In the Danville market nothing in 
the way of desirable old tobacco is being offered, and the 
new consists of common primings. A little new tobacce has 
been cut in this section, but it will be several weeks before 
cutting and curing become general. Trading in hogshead 
lots is somewhat more active. Prices remain unehanged. 

LOUISVILLE.—Official reports of movements were as fol- 
lows: 





- 7 —Reecei 
Wosk ending August 20 Lie 1598 (ase Lash 
en ugust 20 .......... ’ ’ ,431 
Y Fg ap SRE Pe BE ". 81942 82266 67,733 68,661 


In so far as any changes are recorded in quotations, the 
tendency is upward, medium grades of burley red tobacco 
being held firmer. 





MAREET FOR COFFEE. 





A further advance has put the coffee market in a very 
strong position, supporting cables.coming from Brazil and 
Havre, while domestic package coffee was advanced. 
Option trading reached unusual proportions, one stimulus 
being the approach of notice day and the desire to transfer 
holdings to more remote months. It is reported that serious 
injury was done in Brazil, but nothing worthy of belief can 
be learned at this date regarding the size of the next crop. 
Receipts at Rio and Santos ports for the season thus far are 
not so widely different from the two preceding seasons to 
date as many estimates promised, and domestic stocks have 
risen 600,000 bags above the same date last year. 





RAW AND REFINED SUGAR. 





A firm tone is maintained by the small available supply 
for the next sixty days, although refiners are well protected 
and are indifferent buyers. European beet sugar advices 
continue to support the market, Licht confirming the Aus- 
trian shortage, while rains in Germany are insufficient. 
Refined grades are unchanged, jobbers reporting a fair 
demand for consumption, but quotations are still irregular. 

New ORLEANS.—Receipts of plantation sugar are light, 
with the market strong, but there has been no change in 
quotations. Refined sugars are quiet and also unchanged. 
Molasses nominal. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 205, 
against 226 last week, 222 the preceding week and 176 the corresponding 
week last year. Failures in Canada this week are 30, against 24 the pre- 
ceding week and 33 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: ° 


Aug. 25,1904. Aug. 18, 1904. Aug. 11, 1904. — 1903. 
Over Over Over Ove 


$6,000 Total we Total $5,000 Total $5,000 Total 
one secbsece _— — 7 330 «BZ 24 8 «C61 





ttle sis oi cass Tog 60 15 63 10. 47 

<  aemechiatet 20 «BL 21. 56 16 «50 17. 51 
Pacific .......... sy °& $63 6 27 ae 
United Stat⸗⸗ 61 205 66 226 70 222 56 176 
Canada 9. Ss 4 3 6 8 10 3 
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DRY GOODS AND WOOLENS. 


The sudden and unexpected advance in the raw ma- 
terial market, accompanied by a substantial increase in the 
price of cotton, has gone far to unsettle the cotton goods 
market during the past week and has, if anything, resulted 
in a still further curtailment of business. Sellers have been 
forced to remain firmer in their demands, particularly for 
goods for future delivery, and buyers have held off to an 
even greater extent than of late, awaiting developments. 
In some instances prices quoted on goods for export have 
been advanced 4c. to ¢c., but on goods for home delivery no 
open changes have been announced. Numerous retail 
buyers are still in town and there has been considerable 
activity in jobbing circles, but apart from a few orders for 
goods required at once to replenish stocks that have be- 
come depleted, this has caused no appreciable change in 
the condition of the primary market. The export demand, 
while still of a general character, has shown signs of falling 
off recently, but a large quantity of goods has been taken 
from the market during the past month for shipment 
abroad. Prices on standard bleached goods, which were 
temporarily reduced, have now been restored, and it is 
understood that the reduction was successful in its object 
of clearing up stocks. Present rates are scheduled to re- 
main in effect until December 1. In view of the condition 
of both the raw material market and the cotton goods 
market, there is little prospect of the manufacturers reced- 
ing from their position in the Fall River district, and there 
are as yet no signs that the operatives are willing to accept 
the wage reduction offered ; the strike, therefore, continues, 
with no immediate prospects of a settlement. In the men’s 
wear woolen and worsted division a fair amount of activity 
continues, but the number of buyers in the local market 
shows a decided diminution. Business continues to be 
transacted in the dress goods department, but no official 
opening has taken place and it is as yet too early to ascer- 
tain the market condition. 





COTTON GOODS. 

During the week there has been a general reduction of 4c. 
in fancy prints, but this occasioned little surprise, as the fancy 
division has been very unsatisfactory for some time past. 
The reduction has resulted in a moderate increase of busi- 
ness, but orders are confined to the.filling of current needs 
and buyers are in no way inclined to operate speculatively. 
Staple prints have not as yet been reduced, although this etep 
is being considered in an effort to increase business. Print 
cloths show a decline of $c from a week ago, regulars being 
quoted at 3c., with narrow goods on this basis for regulars. 
The demand at these figures has been moderate. Wide goods 
have also been in fair request. There has been no change 
in the price of heavy brown drills and sheetings and the de- 
mand has continued of the hand-to-mouth order, with a very 
slight increase in the inquiry for future delivery. There has 
been some export demand for these goods and the amount 
that has been taken by foreigners has caused home buyers 
to keep in cloze touch with the market. Light weights have 
been quiet and unchanged. Bleached goods were moder- 
ately bought from stock at the reduced prices, but there is 
little or no business for future delivery. Colored goods have 
been quiet. Denims are in small demand, but stocks have 
been materially reduced. Ticks show a slight improvement, 
due to the fact that buyers have been replenishing depleted 
holdings. Canton flannels and cotton blankets are in moder- 
ate request and without quotable change. Staple and fine 
grade ginghams move slowly and the market is hardly satis- 
factory, but prices are without quotable change. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6§¢. to 6$c.; southern, 
6c. to 6$c.; 3-yards, 6ic. to 6fc.; 4-yards, 4fc. to 5éec.; 
drills, standard. 64c. to 6$c. Bleached muslins, standard 
4-4, 74c. to 7ic.; kid-finished cambrics, 350. 


WOOLEN GOODS. 

Much quieter conditions prevail in the men’s wear woolen 
and worsted market than for some time, and now that pur- 
chases for the moment have been completed the principal 
attention is directed to the filling of orders. The question of 
prices in the near future is causing some anxiety, as it is real- 
ized that any advance in the yarn market must be followed 
by an advance in goods, which, in many cases, will be diffi- 
cult to obtain. Itis the general expectation, however, that 
advances will have to be made later on. There is the usual 
talk at this season of the year of cancellations and revisions, 
but these do not seem to have been more numerous than 
usual. The cancellations, however, have been mostly in 
mercerized worsteds, which is natural, inasmuch as they en- 
joyed the largest sale. In this connection it is noteworthy 
that at the present time there isa disposition to favor 
woolens, buyersapparently realizing that they have neglected 
these in their desire to obtain worsteds. Business in over- 
coatings shows further improvement and it will be some 
time before this department will be sold up. Fancy fabrics 
have had the largest sale, but staples have been by no means 
neglected. Dress goods agents are anticipating a good sea- 
son in which they seem justified by the interest taken in 
offerings by the visiting buyers. Several orders have 
already been placed at prices that are said to be satisfactory. 

THE YARN MAREET. 

The demand for all varieties of American cotton yarns 
during the week has been light, owing to the indifference of 
buyers in the cotton goods market. The demand is confined 
to filling current needs, out stocks are getting low. The 
market for woolen and worsted yarns c~ntinues to improve 
and orders from spinners are increasing, but the latter are 
fighting hard against advances. Linen yarns are firm and 
quiet and jute yarns are in rather better request. 





THE MARKET FOR WOOL. 


Limited offerings and quiet demand hold the wool market 
fairly steady. Mills appear to be fully supplied with raw 
material for all present requirements, but the tone of the 
market is very firm and some authorities look for a further 
advance next month. It has been a profitable season on the 
ranches and ficcks are receiving good atiention. Until the 
next London auction gale it will not be possible to ascertain 
anything definite regarding the foreign markets, which are 
quiet and steady just now. Eastern dealers would welcome 
an increase in demand, but do not make concessions in 
prices to get more business. 

THE BOSTON MAREET. 

Bostoy.—Wool has been very active, because of the 
operations of a few large buyers who have bought heavily of 
Montana and other territory wool. Estimated sales for the 
week are placed at over 12,000,000lbs. Most of the 
Montana sold was in the original bags at 2le. Graded lots 
of Montana have sold at 204c. to 23c. Fleece wools of the 
finer grades are quiet, but there has been a good inquiry for 
medium unwashed, which has fold at 28c. to 29c. There 
is rather more demand for fine merino Australian, the supply 
of which is small. Receipts for the week are 9,824,849 
pounds and shipments 4,846,723 pounds. 








COARSE TEXTILE FIBRES. 


During the past week the Calcutta burlap market has 
continued very firm, accordiny to cables to Smith & Schipper, 
with a moderately large business doing in light weights at 
full prices; heavy weights have been beyond American buy- 
ers’ ideas and there has been comparatively little business 
done in this market. On spot there has been a better 
demand at rather better prices 103-40 may be quoted 4 
cents, on light weights 3} cents. Thejute market continues 
firm; there has been rather more jute offering during the 
week, but prices do not. show much variation from those 





current last week. 
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HIDES AND LEATHER. 


The large buyer. rather suddenly entered the packer hide 
market this week for sizable lines. Branded varieties have 
been in demand and sales for the week will foot up to fully 
50,000, including light and extreme Texas steers at 12c. and 
llc., respectively, branded cows at 104c., and butt branded 
and Colorado steers at lljv. Transactions effected were 
mostly of strike take-off Strike native steers which have 
been difficult to se!l have been moved by one packer to the 
extent of three cars at the advanced price of 12}¢c. The 
packers are making larger shipments this week and the kill 
has increased considerably. Few sales of country hides have 
been effected, and buffs rule strictly nominal at 10c. to 10ic. 
on selection. Foreign dry hides continue in very limited 
receipt and with trading materially restricted. The market 
rules decidedly firm at an established advance of ic. on all 
varieties, some descriptions having previously sold at this 
increase. 

Trading in sole leather is only of moderate proportions, 
but the market retains its former strong tone on account of 
moderate holdings in store and curtailment of production 
which is still going on. Union sole is, perhaps, in better call 
than either hemlock or oak tannages, and is quoted firm at 
3le. for No. 1 steer hide backs. There is a firmer market 
for belting butts, with sales more numerous and well dis- 
tributed to the different operators; No. 1 light butts are 
selling on the basis of 35+., but holders who have talked 36c. 


for light weights have n»t sold to any appreciable extent. 
In upper leather finished calfskins are in chief request. 
Grain leathers are firm, but the high views entertained by 
tanners have served to check business. Glazed kid is only 
in moderate call, but supplies are not in any surplus, and 
values rule steady for all descriptions of morocco stock. 


BOOTS AND SHOES. 

New England manufacturers report a fair influx of mod- 
erate sized additional fall contracts, and state that, while 
the demand does not involve large orders, at the same time 
business in the aggregate has been of sufficient proportions 
to keep a reserve on hand, and they claim that the operation 
of practically all of the factories is certain to continue well 
into October. While business in footwear lacks snap, at the 
same time there is by no means an absolute dullness pre- 
vailing, and in the East jobbers state that they are getting 
short of goods. Retailers this season did not place orders in 
anticipation of their wants, as has been their custom for 
some time past, and this in turn made wholesalers cautious 
buyers of fall and winter styles. A decidedly increased de- 
mand from retailers this month has made inroads on stocks 
jobbers were carrying, and some wholesalers now claim that 
deliveries coming forward are inadequate to supply business 
that has been booked. Buyers are experiencing difficulty 
in placing orders for calf shoes, as manufacturers in turn are 


finding supplies of this class of upper leather in light supply 
and held at particularlv strong rates by tanners. There is 
a good call for box, velours and wax calf goods, and pro- 
ducers areh Iding these descriptions very firm at quotations. 
There have been no developments in trade for next spring 
shoes. Sample orders continue to come forward, but as yet 
buyers have been backward about placing contracts of size. 
The local jobbing trade is very brisk, and wholesalers are 
prophesying a heavy trade all throuzh September. 


THE BOSTON MAREET. 

Boston.—There are few footwear jobbers on the market, 
most buyers having returned home. Conditions are not 
much changed from last week, the market ruling quiet in 
about every department. Manufacturers of staple lines 
complain of the comparatively small business in fall goods 
so far secured, and the prospects for enlargement are not 
good, as it is becoming more and more evident that unsold 
supplies between the factories and the consumers are un- 
usually heavy. Few of the shops have orders enough on 
hand to keep them occupied well into the winter. The 
season will be unusually short. Spring lines have done 
fairly well in the line of samples, but very few large orders 





have been given. Large contracts so far have been almost 
wholly confined to tans. Patent leather goods have not 
sold well for next spring. 

Leather is quiet at unchanged prices. Hemlock and 
union sole are well sold up and very firm at the recent 
advance. Tanners are curtailing production Upper leather 
is firm and moderately active, with higher prices expected 
if hides hold strong. Colored calf is in active demand, with 
orders being placed for future delivery. Western buff hides 


are oftered sparingly and at full previous prices. In southern 
hides there is a quiet business at slightly lower prices. New 
England hides show no accumulation and are taken as fast 
as received. Large lots of goatskins are wanted. Pickled 
sheepskins are sold up to the receipts. 


THE PHILADELPHIA MAREET 

PHILADELPHIA.—Very little business is being done in the 
leather lines, and such orders as are coming in for heavy 
leathers are emallin amount. A fair demand continues for 
morocco, glazed and enameled skins, although prices have 
an upward tendency. Importers of goat skins report busi- 
ness as somewhat improved, tanners buying more freely 
since the decline in prices and there is a very fair amount of 
skins on hand. 

Shoe manufacturers report business increasing from south- 
ern and western sources, but the jobbing trade appear tardy 
in placing their fall and winter orders. Shoe jobbers state 
that the volume of trade is below that of the same time in 
previous years, and attribute it to the fact that retailers are 


endeavoring to unload their stock before making new pur- 
chases. In the retail line there is a considerable cutting of 
prices and many forced sales are in progress. The volume 
of trade in rubber lines, especially in footwear, is below the 
average for the same period of last year. 


THE CHICAGO MAREET. 

CHICcCAGO.—Receipts of hides, 3,078,337 pounds,- compare 
with 2,986,448 pounds last week and 2,239,650 pounds a year 
ago. Notwithstanding the butchers’ strike is still on at the 
packing houses, cattle have arrived in larger number and 
killing increased. Good condition hides are more readily 
obtained and prices exhibit an easier tone, with the general 
demand of fair volume. Consumers evince a disposition to 
restrict purchases to bare needs, claiming that the prevail- 
ing average cost is too high. Leather has been in only 
moderate request. Some improvement is expected in the 
near future when the requirements of leather workers for 
spring goods are more clearly defined. Belting leather has. 
continued in low demand. Manufacturers of trunks and 


leather novelties report some improvement in the new orders. 
obtained, and the shoe factories are running close to full 
capacity. Seasonable weather stimulated retail trade in 
footwear and this has encouraged the placing of new busi- 
ness to a satisfactory extent with the distributers. 





MAREET FOR RICE. 


Without being actually active, there is a little better de- 
mand in the rice market, and the quality of stocks is chang- 
ing from old to new, although arrivals are limited. Quiet 
conditions prevail along the Atlantic coast, but stocks are 
poorly assorted. New Orleans dealings are somewhat re- 
stricted by the limited receipts of rough rice. Crop news 
from the interior is most favorable, and mills a~e preparing 
for a busy season. Cables tell of quiet markets abroad. 
New Orleans movement is reported by Dan Talmage’s Sons 
as follows: Receipts !09,070 sacks rough, against 39,073 
last year; and sales of 63,335 pockets cleaned, compared 
with 14,845 a year ago. 

NEW ORLEANS.—The movement of rough rice continues 
comparatively large, offerings are in excess of requirements 
and there was a decline of ten to twenty cents per sack. 
Receipts of rough rice for the season amount to 82,550 sacks 


against 20,660 a year ago. There is only a moderate de- 
mand for clean ricé, with prices somewhat easier. Some 





local dealers and some of the country mills are carrying 
heavy stocks from the old crop, which have a tendency to 
depress the market. | 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 

















































































































This Last This Last This Last 
Week. | Year Week. | Year. Week. | Year. 
APPLES— FERTI a on PAINT—Continued 
Fresh, bbl., average Te Oe, ee 1.72 Ground bone, ton.............-- 21.00 21.00 ñ 70 72 
TPEBEs BD. cccces ccc cccee--cccsee 5% 5% Sulphate ies: 100 Ibs.... | 3.06 3.05 Whiting, — — — 3. | 
Pw Adatrow: chice FISH— —— (ae 108 
Vegdababesaktens: 2.85 2.85 Cod, Georges, bc atbaibascute 4* ae 5.75 
** eye es 3.90 2.20 1. Halifax. No. 1. bbi 14.00 22.00 PAPER—Noeows, Ib. ........-------- 2's 2%. 
Bea, cha turtle ——— 2.85 2 65 FLOUR— PEAS—Ohoice, bags. ~~ 2a 1.50 
Lima, California................ 2.55 2.45 Su I i . 2.90 
1,90 215 a al ol an Py al ‘ 4.10 Sa Ibe. 4.54 ‘ 
e eeeeeer eee eeaee ec eereer rr . 
BooTs AND SHOES— Pair. GRAIN—B L ’ rn 5.75 
eee “eee 1.17% 1.15 — 06 + SOOO e +e eeeereee 47 57% Hogs ee eee eee eeeeee een reer 7.36 8.1 
oor split........... 1.10 Roeet ©  235 MD bhghidls ⸗ 6049 58% WEE NEE, Chinn codsoas — 3.26 16.50 
Men's satin shoes ............. 1.20 1.15 MEE; sthdntdesths caambesd’ handum 63 68 Sheep, live. .-| 3372} 4.62 
ax 8, No. 1 —— 1.02% 1.02% Oats .. “ 40 38 Tallow ——— 5.25 
sens Rip Specs “ED peo 1.17% 1.17% Rah i a ih Re RR AN PRS RE od 61 544 
ha —— — rie Te Wheat acks cass cébsbaacannsese mare x8 RAISINS—London, layer.. 1.50 1.70 
’s ' ‘ 
Men's kip boots siti Ht fh To he HAY—100 Ibe. Wo. 2............-. 77's 90 RICE—Domestic, prime, Ib ....... 3%, 5 4g- 
omen’s Se ee: ee HEMP-—ib. RUBBER—Pars, fine .............| 1.15 96 
—— — — — 75 15 Manila, t, spot .......... 24 8% 
— — 85 80 ee 9 japerior seconds, spot..... 8% 4 —* * 90 
BUILDING MATERIALS— Istie. — a a ia faut whet | 95 
ck, State common, per M...| 7.00 5.25 
— cody ee 2. 2 3 * Pac eonge, Tb. 12% 11 ere ccs roonceyn eet HEL See 
— iw, less unt .. . ker, ° WO. . cccecccee 
Lath, Eastern spruce .......... 00 | 3:25 “oy > -peepeitenemeay Tams | 11% || SOAP—Castile, Ib...c-.00---------- 8 Bg. 
BURLAP—Prompt sh t. ay oF ae li’ 198 
— mp ipmen Cows, heavy Dative neidilinnd 4 
101902, 40 in-.-...-------0---| 445 | 4.40 ———ã — oe Oe 
i a) ——— 3.45 3.45 Coansry, 7, Bo. ls steers —* iss oa i ee 12%: 
COAL—Anthracite, egg ..........| 4.90 4.90 * 1 Bat — — 10 3% Nutinoas ...-..-.--+20---000---- 19 37s 
OOF FEE—No. 7 Rio. ib........... 6% 5 ae & Fee Bsatesoseos-asnros ist 11% || SPIRITS—Cincinnati, gallon.....| 1.28 1 23 
a ———— 11? H SUGAR 
» pac BD. cree cveccces ‘9 HOPS— — 
On Y. State, 1903, choice....... 33 24 Raw. Muscovado, 100 Ibs... 3.69 3.37 
Pacific Coast, 1903, choice. ... 29 24 Refined, iden dpnabbaie 5.85 656 — 
COTTON Se Per yard. 8% * “ " o ordinary. . 26 19 Standard, granulated, net......; 5.00 4.95 
8, pa 
Wide « sheetings, 10-4 linea 34 — —— lil 2 3.10 TEA—lIb. 
hed irt , st 74g a hg BE ore 3 Formoea, fair...............-... 13 15: 
SE AI 7s 7%|| LEATHER— JJ 29 22 
Brown sheetings, 4 yds........ 5 5% Hemlock sole, B. A., A., ight . i 21 21 Japan, low ah 13 171s: 
PE TERED s cnctwestecceavcees 5 443 Non-ac.1, common.......... 20 20 Best. . — 32 40 
wn drills, st eeeeee *eeeee 6% 6% Union backs, henry. eeeeer+eceeoe 31 32 Hyson, low *eeeee- e 10 14 
ple ginghams ............... 6 6 ME kde bhachs dawhe cokes 18 18 Best — 45 40, 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Branchville, N. J. 
(7364). Capital $25,000. <A. J. Canfield, presi- 
dent; M. D. Hughes, vice-president, and M. D. 
Hayward, cashier. 

The Farmers’ National Bank of Freeport, Pa: 
(7366). Capital $50,000. T. G. Cornell, presi- 
dent; W. F. Turner and W. A. Jack, vice- 
presidents, and D. H. Core, cashier. 

The First National Bank of Portage, Pa. 
(7367). Capital $25,000. W. Sherbine, presi- 
dent; A. B. Potterton, vice-president, and Wm. 
K. Swartz, cashier. 

The First National Bank of Sioux Center, 
Iowa (7369). Capital $25,000. Succeeds Citizens’ 
State Bank. 

The Farmers’ National Bank of Clarksville, O. 
(7370). Capital $25,000. I. N. Lair, cashier. 

The Georgetown National Bank, of George- 
town, Ill. (7365). Capital $25,000. R. H. Lew- 
man, pwesident; W. V. Jones, vice-president, 
and Gordon Grimes, cashier. 

The Caddo National Bank, of Caddo, Ind. Ter. 
(7368). Capital $50,000. E. C. Million, presi- 
dent, and James Hudspeth, casbier. 





New State Banks, Private Banks and Trust 
Cempanties. 

The Central Trust Co. of Birmingham, Ala. 
{Incorp.) Capital $15,000. Robert Jemison, 
president; T. R. Weakley, vice-president; R. 
Jemison, jr., cashier. 

The Banning State Bank, of Banning, Cal. 
(Incorp.) Capital $25,000. 

The Bank of Corning, Cal. Organizing. Wm. 
Dale, president; Robert Davis, cashier. 

The Bank of Italy, San Francisco, Cal. In- 
corporated. 

The Bank of Porum (Starvilla P. O.), I. T. 
Paid capital $10,000. Wm. O’Keefe, president; 
Henry O’Keefe, vice-president; Chas. O’Keefe, 
secretary ; A. S. O’Keofe, treasurer. 

The Eddyville State Bank, of Eddyville, Iowa. 
Capital $30,000. John Yaker, president; F. E. 
Vane, vice-president. 

The Liberty State Bank of Liberty, Kan. 
Capital $10,000. Lewis Billings, president; M. 
C. Imboden, vice-president. 

The Farmers’ State Bank of Wamego, Kan. 
Capital $25,000. Henry Breymeyer, president; 
O. Umschied, vice-president; W. ©. Bittman, 
cashier. 

The Farmers & Merchants’ State Bank of 
Sleepy Eye, Minn. Capital $25,000. E. P. 
Bertrand, president. 

The Bank of Commerce of Greenwood, Miss. 
Capital $99,200. T. R. Henderson, president; 
A. Henderson, vice-president; R. C. King, 
cashier. 

The Houston Banking Co., of Houston, Miss., 
is a branch of Okolona. 

The Bank of Hurdland, Mo. Organizing. 

The Citizens’ Bank of Senath, Mo. (Incorp.) 
Capital $20,000. 

The Citizens’ Bank of Union, Mo. Capital 
$10,000. A. A. Vitt, president; A. J. Gorg, vice- 
president ; H. M. Ramsey, cashier. 

Marcus L. Hewitt, of Basin, Mont. (Priv.) 

_ The Rushville Banking Co., of Rushville, N. Y. 
(Priv.) W. Irving Jones, cashier. To commence 
business Sept. 1. 

The Thomasville Loan & Trust Co., of 
Thomasville, N. C. Capital $10,000. J. H. 
Mock, president; C. E. Godwin, cashier. 

The Citizens’ Bank of Windsor, N.C. Capital 
$20,000. J.B. Nichols, president; R. C. Baze- 
more, vice-president; H. D. Bateman, cashier. 

The Glenburn State Bank, of Glenburn, N. Dak. 
Capital $10,000. O g. 

The First State Bank of McKinney, X Dak. 
Capital $10,000, E. J. Weiser, president; P. Ber- 
telson, vice-president ; David Clark, cashier. 

The Central Oregon Banking & Trust Co., of 
Bend, Ore. Capital $25,000. W, E. Guerin, jr., 
president; A. L. Goodwillie, vice-president. 





The Bank of Leesville, 8. ©. (Incorp.) 
Capital $30,000. 
The Bank of Santuck, 8. C. (Private). Wm. T. 


Stokes. 

The North Texas Loan & Investment Co. of 
Dallas, Tex. (Incorp.) Capital $20,000. 

The Citizens’ State Bank of Kewaskum, Wis. 
Capital $15,000. C. C. Henry, president; F. M, 
Schuler, vice-president; H. E. Henry, cashier. 

The German-American State Bavk of Mer- 
rill, Wis. Capital $30,000. F. H. Welcome, 
president; D. M. Phinney, vice-president; R. C. 
Balistadt, cashier. 

The State Bank of Evan, Minn. Capital 
$10,000. W. W. Smith, president; J. Mikelsen, 
vice-president; F. A. Reunitz, cashier. 

The Virginia Safe Deposit & Trust Co. of 
Lovingston, Va., is a branch of Alexandria. 

The American German Savings Bank of 
Anaheim, Cal., is organizing. 

The Farmers’ Savings Bank of White Pigeon, 
Mich. Capital $20,000. Jos. Brown, president ; 
E. Roderick and Frank Wolf, vice-presidents ; 
J. M. Benjamin, cashier. 

The Cherryville Bank, of Cherryville, N. C. 
Paid capital $2,500. S. S. Mauney, president; 
M. L. Mauney, cashier. 

The Title Guarantee & Trust Co. of Port- 
land, Ore. (Incorp.) Savings Department. 
Capital $50,000. W.M. Ladd, president; J. T. 
Ross, vice-president; T. T. Burkhart, secretary. 

The Ranchers’ Bank of Thornton, Wash. 
(Private). S. H. Thompson, proprietor. 

The Bank of St. John, Wash. Now incorpo- 
rated. Capital $15,000. 





Applications Approved. 

The First National Bank of Piedmont, Ala. 
Capital $25,000. Organizing. J. W. Hawke 
president ; M. B. Wellborn, vice-president; O. 
W. Sharpe, cashier. 

The First National Bank of Montpelier, Idaho. 
Capital $25,000. T. Kinney, president; E. A. 
Burrell, vice-president; J. D. Sullivan, cashier. 

The First National Bank of Bertha, Minn. 
Capital, $25,000. F. B. Coon, president; Isaac 
Hazlett, vice-president; L. H. Colson, cashier ; 
L. M. Clark, assistant cashier. 

The First National Bank of Parkston, 8. D. 
Capital, $25,000. C. Rempfer, president; J. 
Doering, vice-president; J. S. Mueller, cashier. 





Applications te Organize. 

The Citizens’ National Bank of Grinnell, Iowa. 
Capital $50,000. Application to organize filed by 
H. F. Juanphere and associates. 

The First National Bank of Kensington, Kan. 
Capital $25,000. Application to organize filed by 
L. C. Alborn and associates. 

The First National Bank of Currie, Minn- 
Capital $25,000. Application to organize filed by 
F. E. Darce and associates. 

The First National Bank of Emerson, Neb. 
Capital $30,000. Application to organize filed by 
Jas. F. Toy, Sioux City, Iowa. 

The First National Bank of McLean, Texas. 
Capital $25,000. Application to organize filed by 
R. H. Collier, Amarillo. 

The First National Bank of De Funiak Springs, 
Fla. Capital $35,000. Application to organize 
filed by W. H. Milton, Marianna. 





Changes in Officers. 

The Commercial State Bank of Oxford, Neb. 
E. N. Mitchell now vice-president. 

The First National Bank of Camden, N. J. 
‘David Baird, president; Chas. Stockham, vice- 
president, and Watson Deputy, cashier. 

The First National Bank of Knox, N. Dak. J. 
H. McIntyre, vice-president, and T. E. Warner, 
assistant cashier. 

The TownerConnty Bank of Perth, N. Dak. F. 
C. Rother, vice-president, and E. C. Peck, cashier. 


Hofmeyer is now vice-president. 
| The First State Bank of Roscoe, 8. Dak. Ward 





-MeCaffert is now cashier.. 


The First State Bank of Java, 8. Dak. John’ 
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The Iroquois State Bank, of Iroquois, 8. Dak. 
C. T. Liddle, president, and L. F. Altfillisch, vice- 
president. 

The Merchants’ National Bank of Nashville, 
Tenn. Jas. McLaugblin is president. 

The Bank of Santa Maria, Cal. Chas. Brad- 
ley is president. 

The Salida State Bank, of Salida, Col. J. W. 
Calhoun is president. 

The Carolina Trust Company of Raleigh, N. 
C. A. J. Ruffin, president, and H. F. Smith, 
cashier. 

The Security State Bank of Palouse, Wash. 
J. K. McCornack, president ; J. P. Duke, cashier, 
and M. McPherson, assistant ca«hier. 

The Cylinder Savings Bank, of Cylinder, Iowa. 
E. H. Soper, president; and Wm. Richardson, 
vice-president. 

The National Union Bank of Dover, N. J. 
Chas. Applegate is cashier. 

The Adams National Bank, of North Adams, 
Mass. H. W. Clark is vice-president vice A. C. 
Houghton, resigned. 

The American National Bank of Barberton, 
Ohio. J. C. Hill is now vice-president. 

The First National Bank of Sunbury, Pa., 
John F. Derr is now president. 





Miscellaneous. 

The Oriental Bank of San Francisco, Cal., will 
change its name to West Oakland Banking & 
Trust Co. 

J. M. Robinson, of St. John, New Brunswick, 
has been succeeded by J. M. Robinson & Sons. 

The Washington County Banking & Trust 
Co. of Fayetteville, Ark. J. M. Bohart, presi- 
dent, is dead. 

The Traverse City State Bank, of Traverse 
City, Mich. Perry Hannah, president, is dead. 

The Merchants & Farmers’ National Bank of 
Charlotte, N. C. J. H. McAdens, president, is 
dead. 

The National Bank of Newark, Del. 
Curtis, president, is dead. 

The National Exchange Bank of Baltimore, 
Md. Wm. T. Dixon, president, is dead. 

The People’s Savings Bank of Nashville, 
Tenn. Jas. McLaughlin, president, is dead. 

The People’s Bank of Bentenville, Ark., is to 
convert to First National. Capital $50,000. 

The First National Bank of Cambridge, Mass., 
has been succeeded by the Harvard Trust Co. 

The Farmers & Merchants’ Bank of Sturgeon, 
Mo., has consolidated v ith the Bank of Sturgeon 
under the latter style. 

. The People’s Bank of Johnstown, N. Y. Mar- 
tin Kennedy, president, is dead. 

R. B, Farrell, of Hillsboro, O , and others are 
interested in organizing a new bank at Miamis- 
burg: 


S. M. 
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INVESTMENT NEWS. 
Bend Offerings. 

SoraNnTON, Pa.—Sealed proposals will be re- 
ceived until September 1 for the purchase of 
$100,000 4 per cent. 123-year average police and 
fire headquarters building and alarm bonds and 
$38,000 4 per cent. 9j-year average sewer bonds. 
Both issues bear date of July 1, 1904. All 
proposals should be made separately and ad- 
dressed to A. I. Connell, Mayor, and should be 
accompanied by a draft for $1,000. 

Hupson County, N. J.—Sealed proposals will 
be received until Septeniber 1 for the purchase 
of $65,000 new county building bonds bearing 
interest at the rate of 4 per cent. and maturing 
in 40 years from date. All proposals should be 
addressed to John P. Egan, Clerk of the Board of 
County Freeholders, at Jersey City, and should 
be accompanied by a certified check for $1,500 
made payable to Stephen M. Egan, County Col- 
lector. 

West Oranasz, N. J.—Sealed proposals will 
be received until September 6 for the purchase 
of $55,000 4 per cent. coupon school bonds 
bearing date of September 1, 1904,and maturing 
$5,000 in 20 years and $10,000 yearly thereafter 
until fully paid. All proposals should be ad- 
dressed to F. L. Baldwin, Clerk of the Board of 
Education, and should be accompanied by a 
certified check for 2 per eent. of the amount bid 
for. Bids must be made on blanks furnished 
by the district. The legality of the bond has 
been passed upon by J. H. Caldwell, Esq., of 
New York City. 

WaRREN, Pa.—Sealed proposals will be re- 
ceived until September 3 for the purchase of 
$40,000 4 per cent. registered bonds bearing 
date of September 1, 1904, and maturing in 
30 years, optional after 10 years. All proposals 
should be addressed to T. O. Slater, Chairman 
of the Finance Committee. 

TayYLor, Pa.—Sealed proposals will be re- 
ceived until September 3 for the purchase of 
$40,000 44 per cent. 10-20 year-school district 
bonds. All proposals should be addressed to 
E. G. Watkins, President of the Board, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 

JOHNSTOWN, N. Y.—Sealed proposals will be 
received until September 1 for the purchase of 
$12,500 5 per cent. bonds to pay for the con- 
struction of the trunk sewer embraced between 
East Main street and North Market street. 

Securities bear date of September 1, 1904, are in 
denomination of $500, and mature at the rate of 
$1,000 on September 1, 1905, and a like amount 
each year thereafter up to and including Sep- 
tember 1, 19 5, and $1,500 on September 1, 1916. 
All proposals should be addressed to City Cham- 
berlain Colin. 

Knox County, Inp.—Sealed proposals will be 
received until September 24 for the purchase of 
$15,000 4 per cent. 1-8-year bridge bonds bear- 





ing date of December 1, 1904. All proposals 
should be addressed to J. D. Williams, County 
Auditory at Vincennes. 

Waitt Piains, N. Y.—Sealed proposals will 
be received until September 14 for the purchase 
of $23,000 4 per cent. water bonds. All pro- 
posals should be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


CLERMONT County, O —Sealed proposals will 
be received until September 5 for the purchase 
of $23,000 4 per cent. 16}-year turnpike bonds. 
All proposals should be addressed to H. P. 
Williams, County Auditor, and should be ac- 
companied by a certified check for $500. 

SwissvaLe, Pa.—Sealed proposals will be re- 
ceived until September 20 for the purchase of 
$41,000 4 per cent. coupon school bonds, bearing 
date of October 1, 1904, and maturing at the 
rate of $1,000 a year from 1905 to 1914, in- 
clusive; $1,500 yearly from 1915 to 1932, in- 
clusive, and $2,000 yearly from 1933 to 1934, in- 
clusive. All proposals should be addressed to 
Dr. W. Pyle, Secretary of the School District. 

Norwoop, O.—Sealed proposals will be re- 
ceived until September 12 for the purchase of 
$15,000 4 per cent. street paving and improve- 
ment bonds bearing date of August 1, 1904, and 
maturing in 20 years. All proposals should be 
addressed to W. E. Wiehgar, City Auditor, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 

Ping Buurr, Arx.—Sealed proposals will be 
received by J. McCain, Chairman, until Septem- 
ber 10 for the purchase of $30,000 5 per cent. 
1-16-year serial sewer bonds. A certified check 
for $300 is required with all bids. 

Emroria, Va.—Sealed proposals will be re- 
ceived until September 1 by J. R. Gizzard, Clerk, 
for the purchase of $30,000 5 per cent. 30-year 
water and sewer coupon gold bonds. 

ACKERMAN, Miss.—Sealed proposals will be 
received until September 6 for the purchase of 
$12,000 6 per cent. 11-20-year serial school bonds. 
These bonds were offered on August 2 as 5 per 
cents, but were not sold. 

Point PLEasant, W. Va.—Sealed proposals 
will be received until September 10 for the pur- 
chase of $15,000 4 per cent. street paving and 
improvement bonds, maturing in 1938. H. R. 
Howard is Mayor, to whom all proposals should 
be addressed. 

CLoquEeT, Minn.—Sealed proposals will be 
received until September 8 for the purchase of 
$50,000 5 per cent. 9}-year average water-works 
coupon gold bonds. 

Xzn1a, O.—Sealed proposals will be received 
until September 6 for the purchase of $89,500 44 
per cent. 1-10-year paving bonds. All proposals 
should be addressed to C. F. Logan, City Audi- 
tor, and should be accompanied by a certified 
check for 5 per cert. of the amount bid for. 

ASHTABULA, O.—Sealed proposals will be re- 
ceived until September 3 for the purchase of 
$30,000 44 per cent. 1-10j-year school bonds. 
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All proposals should be addressed to J. Reed, 
Clerk of the Board of Education, and should 
be accompanied by a certified check for $1,000. 

HenpDERSON, N. C.—Sealed proposals will be 
received until September 5 for the purchase of 
the remaining $15,000 5 per cent. sewerage and 
street improvement bonds, $10,000 of which ma- 
ture in 15 years and $5,000 in 10 years. 

SHERIDAN, Wyo.—Sealed proposals will be 
received until September 5 for the purchase of 
$75,000 refunding water bonds, bearing interest 
at a rate not exceeding 6 per cent. and matur- 
ing in 30 years, optional after 10 years. All 
proposals should be addressed to J. F. Hoop, 
Town Clerk. 

Du.Lutu, Mmn.—Sealed proposals will be re- 
ceived until October 7 for the purchase of 
$100,000 4 per cent. school bonds bearing date of 
October 1, 1904, and maturing in 30 years, op- 
tional after 20 years. All proposals should be 
addressed to C. A. Bronson, Clerk of the Board. 

ABERDEEN, Minn.—Sealed proposals will be 


received until October 5 for the purchase of — 


$70,000 5 per cent. water and sewer bonds, ma- 
turing in 20 years. All proposals should be ad- 
dressed to J. M. Acker, Mayor, and should be 
accompanied by a certified check for 10 per cent. 
of the amount bid for. 





Bond Sales. 

SPRINGFIELD, Mass.—The temporary loan 
amounting to $100,0°0 was awarded to Morgan & 
Bartlett at 2.374 per cent. discount and a pre- 
mium of $9.50. 

WATERLOO, Iowa.—The $45,000 4 per cent. 
1-15-year bonds were awarded to Bechtel & Co. 
at a premium of $45. 

Yonxers, N. Y.—The $44,000 4 per cent. de- 
ficiency bonds were awarded to the Yonkers 
Savings Bank at 100.16. 

Fremont, O.—The $55,342.60 paving bonds 
were awarded to the Fremont Savings Bank at 
$800 premium. The $51,448 sewer bonds were 
awarded to the same institution at a premium of 
$133. Both issues bear 44 per cent. 

WasuHinerTon, D. C.—The $3,000,000 4 per cent. 
certificates of indebtedness of the Philippine 
Islands were awarded to M. L. Turner, Presi- 
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dent of the Western National Bank of Oklahoma 
. City, at 101.41. 


Exryria, O.—The $63,960 5 per cent. 5-year 
average improvement bonds and the $40,000 5 
per cent. 9 5-6-year average bridge bonds were 
awarded to Fuller, Parsons & Snyder, of Cleve- 
land, O., at 100.600 and 101.38, respectively. 


Martin County, 0.—The $30,900 5 per cent. 
funding bonds were awarded Rudolph Kleybolte 
. & Co. at 100.66. 


WINFIELD, Kan.—The $134,000 water works, 
. electric light and gas bonds were awarded to 
. J. E. Jarvis at 100.56. 


CuILLicoTtHe, O.—The $18,700 4} per cent. 
- improvement bonds were awarded to the Central 
National Bank at 102. 


West Bay Ciry, Micu.—The $30,000 4 per cent. 
- 80-year school bonds were awarded to Season- 
_ good & Mayer at 98.3333. 


La GranGe, Ga.—The $50,000 court house 
bonds were awarded to the Third National Bank 
. of Augusta, Ga., at par. 

BERNARDSVILLE, N. J.—The $8,000 5 per cent. 
12-year average building bonds were awarded to 
- the Bernardsville National Bank at a premium 
. of $500 
Sr. Josepu, Mo.—The $325,000 4 per cent. 
~ 20-year sewer and electric light bonds were 
. awarded to the Ge man American Bank of St. 
Louis at 102.113. 


AtianTtic City, N. J.—The $195,000 4} per 

. cent. 20-year paving bonds were awarded to 

Blodgett, Merritt & Co., of Boston, at 106.434. 

_Not a single bid was received for the $90,000 4 

per cent. 1-18-year school bonds. 

Canton, 0.—The $25,000 19}-year funding 

- school bonds were awarded to N. W. Harris & 
Co. at 101.56 as 4 per cents. 


Troup County, Ga.—The $50,000 4 per cent. 
. 8-year average bonds were awarded to the Third 
National Bank of Atlanta, Ga., at par. 


St. Marys, O.—The $21,000 highway im- 
provement bonds were awarded to the Atlas 
National Bank at a premium of $2,105. 


Napo.eon, O.—The $20,000 44 per cent. 25- 
- year refunding bonds were awarded tothe Provi- 
dent Savings & Trust Co. at 106.15. 


West WasHINGTON, Pa.—The $30,000 4} per 
cent. 5-29-year bonds were awarded to N. Holmes 
. & Son, of Pittsburg, Pa. at 102.30. J 
Taytor, Tex.—The $25,000 5 per cent. 10-40- 
year optional city hall bonds were awarded to 
N. W. Harris & Co. at 103. 

Be.Loit, Wis.—The $10,000 building bonds 
‘were awarded to the Beloit Savings Bank at par 
as 3.70 per cents. 

GaLuipouis, O.—The $7,800 5 per cent. 20- 

year refunding bonds were. awarded to — 
good & Mayer at 107.842. 

CamMDEN, Mz.—The $14,000 4 per cent. 1-10- 
year bonds were awarded to Tyler, Fogg & Co. 
at 101.48. , ) : 








Sirver Sprines, N. Y.—The $25,000 4 per 
cent. 2-26-year bonds were awarded to I. W. 
Sherrill at 100.26. 

Sioux City, Iowa.—The $60,000 4 per cent. 6- 
year average court house bonds were awarded 
to Rudolph Kleybolte & Co. at par. 

Waite Puains, N. Y.—The $11,000 4 per cent. 
25-year bonds were awarded to George M. Hahn 
at 101.33. 





Bends Authorized. 
JEFFERSON County, Tex.—The recent elec- 
tion resulted in favor of issuing $125,000 5 per 
cent. road bonds maturing in 40 ye*rs. 


GREENVILLE, TEX.—An issue of $16,000 5 per 
cent. 10-40-year school bonds has been approved. 


New ALBANY, Miss —It has been decided to 
issue $20,000 water and electric light bonds. 


PirtspurG, Pa.—The Select Council has 
passed on second reading the $5,000,000 filtration 
bonds. 

Arron, O.—The City Council has passed an 
ordinance authorizing the issuance of assess- 
ment bonds aggregating $105,400. 

Caro, Micn.—The school district will issue 
$350,000 school bonds. 

Sautt Sre. Marrz, Mica.—The City Council 
has authorized the issuance of $25,000 bonds for 
various purposes. 

CotumBi4, TENN.—An issue of $30,000 bonds 
has been authorized. 


Giaseow, Mont.—The special election held 
on August i5 resulted in favor of the proposed 
issue of $20,000 water-works bonds. 





Miscellanceous. 

Trenton, N. J.—An ordinance is pending in 
the Common Council providing for the issuance 
of $570,000 4 per cent. funding bonds. 

Pserts Ampoy, N. J.—The City Council has 
under consideration ordinances which provide 
for bond issues aggregating $191,000. The pro- 
ceeds will be used for sewer and water purposes. 


LExineTon, Ky.—At the November election 
the voters will be asked to vote upon a proposi- 
tion to issue $100,000 sewer bonds to bear in- 
terest at a rate not exceeding 5 per cent. 

NraGarRa -Fauus, N. Y.—A_ special election 
will be held early next month to decide the 
question of issuing $764,000 bonds for water 
purposes. 

LAavURENS, 8. C.—A special election has been 
ordered by the Council to vote upon the propo- 
sition to issue $40,000 bonds for the purpose of 
increasing the water supply and for the construc- 
tion of a sewerage system. 

SACRAMENTO, CAL.—An election will be held 
on September 3 to vote upon the issuance of 
$165,000 levee and drainage bonds. 

Co.tumBus, O.—At the November election the 
voters will pass upon the proposition to issue 
$1,200,000 municipal bonds for the construction 
of a storage dam, water purpose and a fiitration 
plant. 

Roserts County, Tsx.—The county author- 
ities have redeemed %3,000 bridge bonds and 
$3,600 school bonds. Willbarger County, Texas, 
has redeemed $5,000 bridge bonds, and McCol- 
loch County has redeemed $4,000 dcourt-house 
bonds, 





Virginia Hot Springs. 


2,500 Feet Elevation in the Virginia Mountains. 





Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 





Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool, excellent 


livery and all out-door pastimes. 


THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America, Modern in the strictest sense, conducted 


| 0n the broadest lines, and patronized by the highest class. Broker’s office with direct New York wires. 


THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union 


Coay artment Car from New York without change 


Excursion tickets and Pullman reservation at C, & O. offices, 8362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throvghout the country. 
Hotel rates, bookings and specific information on application t0 FRED one ee Manager, Hot 


Springs, Va. 


For pamphlets and general information as to route, rates and service address H. W. FULLER, G. P. Asy 


——— D. O. 









dietary : DUN’S REVIEW. 








SPEOIAL NOTICES. SPECIAL NOTICES. 


SPECIAL NOTICES. 











PITT & SCOTT, Ltd. sy ee tee 
ARDENTER MUSTARD 





. Foreign Express Forwarders to all 


The Finest Mustard Manufactured on this 











Parts Abroad, or the European Continent. 
89 Broadway, New York. (38 Milk St., Boston. Also Manufacturers of D. & S. LICORICE 
any a W. G. DEAN & SON, 
ALL IMPORTANT POINTS ABROAD. 861 & 363 WASHINGTON 8T., NEW YORK. 
TRAVcL. TRAVEL 











GOING SOUTH | 





wa -\, bated CONSULT THE PURPLE FOLDER, 
COAST — 














Or call at 1161 BROADWAY OOR. 27th St, NEW YORK. 
@80. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 

















William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


@ 58-61 MAIDEN LANE, NEW YORK 
¢ 














TRAVEL. 








Seaboard 


AIR LINE RAILWAY 
Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Double Daily Service 
Through the Heart of the Old South 


J. ©. HORTON, Eastern Passenger 
1183 Breadway, New York. 


EDWARD F. COST, OHARLES B. RYAN, 
Traffic Manager. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 








‘COLORADO. ce 


DSL VF \(ON 
CAFE 
DINING CARS 


H. C. TOWNSEND, G. P. & T. Agt., St. Louis, Mo. 

















DUN’S REVIEW. 
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SPEOIAL NUITK ES. SPEOIAL NOTICES. : INSURANCE. 
sum “sommen” weapsram| OU Pennysaver Envelope | (‘IBSON & WESSON, 
LIST OF THE HIGHEST — —— GENERAL 


GRADE PIANOS. 


SOHMER 
PIANOS 


Bohmer Building, + in’ Greater New Ncw 


Sth Avo., cer. Zid 





and at a saving of $10 per M in pestage. 


USED EXTENSIVELY BY 
Bankers, Brokers, Insurance Companies, Mail Order 
Concerns and all Large Circularizers. 


Samuel Cupples Envelope Co. 


84-86 White St., New York. 682 8. 6th St., St. Louis. 


High Grade Preserved Truffles 


A Leading Firm of Exporters of 
CARPENTRAS, FRANCE, 
desires responsible agents in the United States. 

Address AGENTS, care of Dun’s REVIEW. 











327 BROADWAY 


’ . 


The New Remington 
Billing Typewriter 


is the youngest member of 
the Remington family, but it 
has all the merits of its elders. 
It writes bills as fast as any 
other Remington writes 
letters: Adaptable to any 
method of billing and ‘saves 
time and labor wherever used. 


REMINGTON TYPEWRITER CO. 
NEW YORK 








) Worlds Fair, . 





Heed Office, S09 Bieoadwey: New 


ouis. 








INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW ¥ YORK. 


CORRESPONDENCE SOLICITED. 





= 5 





SPECIAL NOTICES. 
Cape Leather Cloves 


AGENT WANTED IN THE UNITED STATES. 








A leading English firm would like a re 
sentative on Cape Leather Gloves of Be oad 
omen’s and te = 


only. Best and medium qualities. 
Address: GLOVES, DUN’s REVIEW. 


NOVELTIES IN ART GOODS. 











TRAVEL. 





FAGTORY SITES 


AND 


FACTORY BUILDINGS 


ON THE 





For information about them, 
address : 


W. P. COLTON, industria! Agent, 


LACKAWANNA RAILROAD, 


26 Exchange Place, New York. 





— — —— 


The 
‘Biz Four’ 
A Railroad 


Of the People 
Operated 
For the People 


And Recognized 


| By the People 


5 As the standard passenger line of the Cen. 

tral States. 2,500 miles of railway in 
Ohio-Indiana- Illinois 
Kentucky and Michigaz 
Through Sleepers between 


| New York Cincinnati 
Ane St. Louis 


\ 


| 






ashington | 
Finest Day Coaches Bver Built. 
| 
| 


| Write for telders. 

i Warren Fe Lynch, ‘ Ww. P. Deppe, | 
| Gen] Pass &TktAgt. Asst.Gen’]P.4T.A. 
CINCINNATI, OHIO. | 






